ABIS Exports (India) Private Limited
Standalone Balance Sheet as at Marck 31, 2023

Amount in INR Lakhs

. As at March 31, As at March 3£,
Particulars Note No. 2023 2022
ASSETS
Moan-Current Assets
{2) Property Plant and Equipment 2 1,16,177.06 91,229.06
{b} Capital work-in-progress 2.1 64,842.65 20,590.22
{c) Right to use assets 3 4,959.58 5,874.15
{d) Other Intangible Assets 3 447,03 602.25
(e) Biological Assets other than bearer plants 4 5,378.44 4,324 .05
{f} Financial Assets

{i) Invastments S 3,848.53 3,874.85

{ii) Trad= Receivables 10 714,35 363.20

(i1} Other Financlal Assets 6 10,946,57 8,290.38
{g} Other Non-Current Assets 7 17,624.06 26,100.53
Total Non Current Assets 2,24,938.27 1,61,248.69
Current Assets
{a} Inventorias 9 73,309.46 76,745.33
(b) Biolagical Assets other than bearer plants 4A 51,128.72 36,141.97
(¢} Financial Assets

{1) Trade Receivables 10A 10,435.99 7,995.89

{ii) Cash and cash equivalents 11 3,785.79 3,83%9.30

{lii) Bank balances sther than {il} above 11A 3,500.36 5,019.09

(iv) Other financial assets 6A 2,205.43 2,320.89
{d) Current Tax Asset (Net) 19 1,210.72 741,15
{e) Other Current Assets A 6,866.83 6,153.19
Total Current Assets 1,52,443.30 1,38,9566,82

TOTAL ASSETS 3,77,381.57 3,00,215,51
EQUITY AND LIABILITIES:
Equity
(a) Equity Share Capital 12 15,257.30 1,413.98
{b) Other Equity 13 1,67,198.88 1,61,259.81
Total Equity 1,82,456.18 1,632,673.79
Liabilities
Non-Current Liabilities
{a) Financial Liabilities

{I} Baorrowings 14 78,141.45 34,496.54

{li} Lease Liabilities 2,116.96 3,273.01
{b) Pravisions 15 316.74 143.80
{c) Deferred Tax Liabilities (Met) 8 2,723.15 1,681.25%
Total Nen-Current Liahilities 83,298.30 329,594,589
Current Liabilities
{a) Financial Liabilities

{i) Borrowings 14A B2,032.83 69,314.17

{if) Lease Liabifities 978.77 1,096.49

{iii} Trade Payables 16

enterprises 582.06 1,056.99
Total outstanding dues of creditors other thar micro 20,764.50 20,043.53
enterprises and small anterprises

{Iv) Gther Financial Labilities 17 3,667.12 2,108.93
{b} Other Current Liabilities 18 3,453.37 3,799.05
{c) Provisiens 1SA 692.67 527.99
{d) Current Tax Lizhilities 15A 45.67 -
Total Current Liabilities 1,11,627.09 97,947.1.2

TOTAL LIABILITIES 3,77,381.57 3,00,215,51
Summary of Significant accounting policies 1
See accompanying notes forming part of the standalone financiaf
2itn 54
statements
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ABIS Exports (India) Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2023

Amopunt in INR Lakhs

. For the Year Ended | For the Year Ended
Particulars Note No. | wareh 31, 2023 March 31, 2022
Revenue from Cperations 20 2,07,686.82 7,74,807.81
Other Incorne 21 1,884.25 3,105.05
Total Incame 9,09,671.07 7,77,812 86
Expenses

(i} Cost of material censumed 22 6,89,010.04 5,60,679.31
{ii) Purchases of Stock-in-Trade and Biological Assets 23 17,467.44 15,101.8%
(iii) Changes in Biological Asset & Inventories of finished goods, work-in- o4 (15,393.60} {11,918.93)
progress, & stock-in-trade
(iv) Employee henefit expense 25 38,722.75 32,468.04
(v) Finance Costs 26 7,109.64 5,450.86
(vi) Depreciation and amortisation expense 26A 13,316.23 10,595.15
{vii) Other Expenses 27 1,32,856.45 1,11,726.41
Totaj Expenses 8,83,088.95 7,24,102.73
Profit before tax for the year 26,582.12 53,810.12
Tax expense
- Current tax 5,505.56 13,139.54
- Deferred tax 8 892,91 {37.91)
- tax adjustment in respect of earlier pericod 281.28 241.80
Total tax expense 6,779.75 13,343.23
Profit after tax for the year 19,802.37 40,466.59
Other comprehensive income (Net of Tax)
{a) Items that will not be reclassified to profit or loss
- Remeasurements of post emplayment benefit cbiigation 194,66 535.46
(b) Income tax related to above itams {48.99) (134.76)
Totat other comprehensive income for the year 145,67 400,70
Total comprehensive income for the year 19,948.04 40,867.59
Earnings per equity share
Nominal value per share Rs. 10 each (March 31, 2022 Rs. 10 each)
Basic and diluted EPS 39 12.95 26.02
Summary of Significant accounting policies 1
Sea accompanying notes forming part of the standaione financial statements 2 to 54
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ABIS Exports (India) Private Limited

Standalone Statement of Cash Flows far the year ended as at March 31, 2023

Amount in INR Lakhs

Particulars

For the Year Ended March

For the Year Ended

31, 2023 March 31, 2022
A, Cash Flow From Operating Activities
Profit before tax 26,582.12 53,818.12
Adjustment For
Finance costs 7,109.84 5,463 66
Depreciation and amortization expenses 13,316.23 14,585,15
Net Gain/{loss) on fair Valuation and sale of investments measured at falr vaive through prefit & ioss (27.44) (189.15)
Impairment of investment - 456,00
Gain on sale of investment {2.83) -
Interest income {943.87) (1,066.18)
Provision for doubtful trade receivadles and advances {949.37) BD6.75
Bad Debts written off 648.45 -
Sundry credit balances written back (358.08) (1,061.30}
Unrealized {gain) / loss an foreign carrency translation 210.83 {8.84)
(Gain}/iLess oh sale of property, plant and equipment (197,96} [17.95)
(Gain)/Loss on Fair Valuation of biolagical assets 427.97 -
Remeasurement of Past employment benefit obligation {194.66) 535.46
Property, plant and equipmeant written off 8.56 63.68
Operating profit/{loss) before working Capital Changes 45,631.59 69,393.40
Adjustment for Working Capital Changes
{Increase)/Decrzase in Trade Receivables {2,490,33) 3,513.12
{Increase)/Decrease in Inventories 3,435.87 {10,048.22)
{Incraase)/Decrease in Other Current Assets {703.63) {1,557.28)
{Increase}/Decrease in Other Nen Current Assets {33.76) {256,99)
{Incraase)/Decrease in Other Non Current Financial Assats {228,93) {315.73)
{Increase)/Decrease in Other Current Financial Assets {617.47) (304.38)
{Increase)/Decrease in Biclogizal Assets {16,469.10) {16,176.07)
Increase/(Decrease) in Trade Payahbles 403.32 2,715.26
Increase/(Decraase) in Current provisions 164.587 §9.75
Increase/{Decreasa) in Non-Current provisions 367.60 (785.22)
Increase/{Decrease) in Other Current Financial Liabilities 7.49 (13.90)
Increasaf{Decrease) in Other Current Liabilities 345.68 111.15
Cash generated from operations 29,813.00 45,944.19
Income tax refund/(paid} {6,256,41) (13,162,16)
Net Cash (used in)/ generated from Operating Activitias {A) 23,556.59 32,782.03
B. Cash Flow from Investing Activities
Interest received 1,382.61 768.36
Payment towards purchase of Praperty Plant & Equipments {(Including CWIP & Capital Advances) £72,089.51) {55,730.66}
Payment towards purchase of Intangible Asset {77.96) (1,486.11)
Proceed from sale of Property Plant & Equipments 1,163.93 363,98
Fixed Deposits placed (2,427.27) {5,208,15)
Fixed Depasits redeemed 1,518.73 -
Sale of non current investments 52.94 114,54
Loans to Body Corporate /Individual given {1,300.00) (3,275.00)
Leans to Body Corporate /individual received back 1,980.65 4,061,339
Net Cash {used in)/ generated from Investing Activities (B) (69,845.88) {60,2956.65)
€. Cash Flow from Financing Activities
Buy back of Preference Share Capital - (41,88)
Buy back of Equity Share Capital {26.,98) -
Dividend paid {138.70) -
Repayment of Lohg term borrowings {8,318.93) {16,437.59)
Proceeds from Long term barrowings 43,780,433 12,889.89
Proceeds from issue of non convertible debenture 12,980.00 -
Increase/{Decrease) in short tarm boryewings {het) 6,342.83 40,228.54
Payment of lease liabilities (1,814.,43) {633.01)
Finance Cost {6,568.42) {5,304.56)
Net Cash {used in)/ generated from Financing Activities (C) 46,235.82 30,341.39
Unrealized Gain/{Loss) in Cash & Cash Equivalents {D} - -
Net Increase/(decrease) in Cash & Cash Equivalents (E)={A+B+C+D) {53.47) 2,726.77
Cash & Cash Equivalent at the beginning of the period (F) 3,839.30 1,112.53
Cash & Cash Equivalent at the end of the period (E)+(F) 3,785.83 3,8358.30
Cash & Cash Equivalent Comprises af
Cash on hand 40,41 58.93
Balance with banks in -Current Acrounts 3,745,38 3,780,37
Tatal 3,785.79 3,838.30




ABIS Exports (India) Private Limited
Standalone Statement of Cash Flows for the year ended as at March 31, 2023

Notes:

1, The above cash flow stetement has been prepared under the "Indirect Method" as sst cut in Ind AS 7 on Statement of Cash Flows,

2. Previpus year's figures have been regrouped / rearranged wherever necessary, to confirm to figures of the current year,

3. Refer Note 31 fer details of cash outflow on account of Corporate Social Respensibility {CSR) contribution.

4, The Company adopted the amendment to Ind-AS 7 effective from April 1, 2017, which reguire the entities to provide diselosures that enable users of financial
statements to evaluate changes in liabilities arising from financing activities, inctuding both changes arising from cash flows and non-cash changes, suggesting
inclusion of & reconciliation between the opening and closing bialances in the Balance Sheet for fiabilities arising from financing activities, to meet the disclosure

requirement,

Reconciliation of liabilitites arlsing from financing activities

For the Year Ended March

Far the Year Ended

Particulars 31, 2023 March 31, 2022
Opening Balance 1,05,594.18 72,985.58
Cash Flows:

Repayments £10,133.36) {17,430,60}
Proceeds 63,103.25 52,868.11
Buyback of shares {26.98) (41.88)
Non-Cash:

Net Additions to right of use assets in exchange for increased lease liabilities and other adjustments 540.68 352.69
the effect of changes in foreign exchange rates 1,579.36 250.32
Aljotment of shares pending issuance - 605,956
Isstie of Bonus Shares 13,870.28 -
Closing Balance 1,78,527.43 1,09,594.18

Summary of Significant accounting policies

See accompanying notes forming part of the standalone financial staterments
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For Deloitte Haskins & Sells LLP
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9.

Standalone Statement of Changes in Equity for the year ended as at March 31, 2023

A. Changes in Egarity

Al Equity Shares

ABIS Exports {India) Private Limited

{Amount in INR Lakhs)

Particulars Amount
As at April 1, 2021 (Equity Shares) 845.90
Changes during the yaar
Shares |ssued during the year E6RB.N8
Shares bought back during the year -
As at mMarch 31, 2022 1,413.88
Changes during the year
Shares issued during the year -
Shares bought back during the year (Refer Note 12) 26.96
1,387.02
Banus Skares issued during the Year {Refer Note 12} 13,870.28
Balance as at March 31, 2023 (Equity Shares) 15,257.30
A2 Preference Shares (Amount in INR Lakhs)
Particutars Amount
As at April 1, 2021 (Preference Shares) ~
Lhanges during the year
Shares issued during the year 41.88
Shares bought back during the year 41.88
As at March 31, 2022 (Preference Shares) -
Changes during the year
Shares issued during the year -
Shares bought back during the year -
Balance as at March 31, 2023 {Preference Shares) -
B, shares Pending Issuance
(AmoLnt it INR Lakhs)
Particulars Amount
As at April 1, 2021
E¢uity Shares 568.08
Preference Shares 41.88
Shares issued during the year
Eguity Shares 564.08
Breierence Shares 41.88
Shares bought back during the year
Eguity Shares -
Praferenee Shares -
As at March 31, 2022 -
Changes during the year
Shares tssued during the year
Equity Shares -
Preferenees Shares -
Shares bought back dunng the vear
Equity Shares -
Preference Shares -
Balance as at March 31, 2023 -
C. Changes in Other Equity
{Amgunt in INR Lakhs)
Capital
Particulars Securities Premium Capital Reserve R ption ined Earnings | Total Other Equity
Reserve
Balznee as at April 1, 2021 6,276.54 39,071.98 - 75,043.70 1,20,392.22
Amount transfer to Capital Redemption Resarve upon buyhack 41.88 {41.88} -
Profit for the year - - - 40,466.90 4{,466.00
Other comprehensive income for the year, net of income tax - - - 420.69 400.69
Balance as at March 31, 2022 5,276.54 39,071.98 41.88 1,15,869.41 1,61,259.81
8alance as at Apri] 1, 2022 6,276.54 38,071.98 41 .88 1,15,869.41 1,61,259.8%
Amount transfer to Capital Redemption Reserve upon buyhack - - 26,95 {26.98) -
Dividend Paid during the period - - - {138.69) {138.69}
Reserves Adjusted pursuaht to Issus of Banus Shares {6,276.54) - {68.84) (7,524.89) {13,870.27)
Profit far the year - - - 19,802.37 19,802.57
Other comprehensive inrcome for the year, net of Ihcome tax - - - 145.67 145.67
Balance as at March 31, 2023 - 33,071.98 - 1,28,126.91 1,67,198.88
In terms of our repert attached Far and an behalf of Board of Directars N
For Deloitte Haskins & Sells LLP c_9’
Charterad Accountants K9Sp/cj\
{Firm's registration ne: 117368W/AW-100018)
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Partnar 609 DIN: B0157642
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Flace: Rajnandgaon
Date: August 3, 2023
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ABIS Exports {India) Private Limited
Naotes forming part of the standalone financial statements

Corporate Information

ABIS Exparts {India) Private Limited {"the Company"} is domiclled in India and was incorparated on August 10, 1998 under the provisions of the
Companies Act, 1955, The registered office of the Company is focated at [B Corporate House, Village - Indamara, Post - Pendri, Rajnandgaon {C.G.),
491441, Company Identification Number {CIN) of the Company is US1101CT1998PTCO12995,

The Company is engaged in thz business of paoultry that includes production of chicken, brailer, Jayer hreeding, egg producing and trading of poultry
equipment, It is also engaged in production of poultry feed, fish and shrimp feed, edible grade oif, soya de-ciled cake, de-piled rice bran and solar power
generation, The Campany operates hospitality segment with a chain of take away and restaurants,

1. Significant Accounting Policies

1.1 Basis of preparation and presentation of financial Statements

The financial statements of the Company have been prepared in accardance with Indian Accounting Standards {Ind AS) notified under section 133 of the
Companies Act, 2013 read together with the Companies (Indian Aceounting Standsrds) Rules, 2015, as amended {“the Rutes™). The financial statements
frave been prepared an ar accrual basis and in accordance with the historical cost convention, except for the following assets and liabilities which have bsen
rmeasured at fair value:

= Herivative financial instruments;

» [ertain finandial assets and dabilities measured at fair value {refer accounting policy regarding financial instruments};
= Flological Agsets and agricuitural produce and

= Bxscts classified as hekl for sale

All amaounts included in the financial statements are reported in Indian Rupses Lakhs and have been rounded off to nearest decimal of Rs. in Lakhs {INR
00,000). All assets and liahilties are classified int current and non-current basag an the pperating cycle of jess than twelve months or based on the
criteria of realisation/ssttiement within twelve months peried from the halance sheet date,

1.2 Business combination

Business combinations arg accounted for using the acquisition method, The cost of an acquisition is measured as the aggregate of the consideration
transferred measured at acquisition date fair value and the amount of anmy non-cantrolling interests in the acyuiree. For each busingss combination, the
company elecks whether to measurz the nen-controlling interests in the acquirea at fair value or at the proportionate share of the acquirae's identifiable nat
assels, Acquisition-related costs are expensed as incurrad,

At the acquisition data, the identifiable assets acquirad and the liabilitias assumed ara recognised at their acquisition date fair values. For this purpose, the
liabilities assumed include contingant liabifities representing prasent obfigation and they are measured at their acquisition fair values irrespactive of the fact
that putflow of respurces embodying economic benefits is not probable. However, the following assets and liabilities acquired in & business combination are
measured at the basis indicated befow:

» Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements are recognised and measured in accordance with
ind AS 12 Income Tax and Ind AS 18 Employee Benefits respactively.

= Liabilities or equity instruments related to share based payment arrangesments of the acquiree or share — based psyments arrangements of the Cormpany
entared into ta replace share-based payment arrangements of the acquiree are measured ik accordance with Ind AS 102 Share-based Payments at the
2cquisition date,

» Assets {or disposal groups} that are classified as held for sale in accordance with Ind AS 105 Non-current Assets classified as Heid for Sale and
Discontinued Operations are measured in accordance with that standard,

when the Company acguires a business, it assesses the financial assets and liabilties assumed for appropriate classification and designation in accordance
with the contractual terms, economic circumstances and pertinent conditions as at the acquisition date, This includes the separatian of embeddad
derivatives in host contracts by the acquirze,

If the business combination is achieved in stages, any previously held equity interest is re-measured at its acquisition date fair vajue and any resulting gain
or joss s recognised in the statement of profit and loss or OCI, as appropriate.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date, Contingent considaration classified as an
asset ar Hability that is a financiat instrument and within the scope of Ind AS 109 Financial Instruments, is measured at fair value with changes in fair value
recagnised in the statemant of profit and loss, If the contingent consideraticn is nat within the scope of Ind AS 104, it is measured in accordance with the
apprepriate Ind AS. Contingent consideration that is classified as equity is not re-measured at subsequent reporting dates and subsequent its setttement is
accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the ameunt recognised far nan-cantralling
interests, and ahy previous interest held, over the net identiftable assets acquired and liahilities assumed. If the fair value of the net assets acquired is in
excess of the aggregate consideration transferred, the Company re-assesses whether it has correctly identified all of the assets acquired and all of the
lizbilitizs assumed and reviews the procedures used to messure the amounts to be recognised at the acquisition date, If the reassessment still rasulis in an
excass of the fair value of net assets acquired aver the gggregate consideration transferred, then the gain is recognised in OCT and accumulated in equity
as capital reserve, Howaver, if there is no clear avidence of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without
routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulatad impairment losses, For the purpose of impairment testing, goodwifl acquired in a
business combination is, fram the acquisition date, allocated to each of the Company's cash-generating units that are expected to benefit from the
combination, irrespective of whether other assets or liabilities of the acquiree are assigned to thoss units,

A cash generating unit to which goodwill has been ajlocat=d is tested for impairment annually, or more frequently when there is an indication that the unit
may he impaired, If the recaverable amount of the cash generating unit is less than its carrying amount, the impalrment lass is allocated first to reduce the
carrying amount of any goodwill allocated to the unit ang then to the other assets of the unit pro rata based on the carrying amount of =ach asset in the
unft, Any impairment loss for goodwill is recognised in the statement of profit and Joss, An impairment |oss recognised far goodwill is not reversad in
subsequent periods.

Where goodwil has been allocated to a cash-generating unit and part of the operetion within that unit is disposed of, the goodwill assaciated with the
disposed operation is includsd in the carrying amount of the operation when determining the gain or lass on disposal. Goodwill disposed in these
circumstances is measured based on the relative values of the dispesed operation and the poriion of the cash-ganerating unit retainsd.

If the initial accounting for @ business combiration is incomplete by the end of the reporting period in which the combination oceurs, the company reports
provisionat amounts far the items for which the accounting is incomplete, Those provisional amaunts are adjusted through goodwill during the
measurement petiad, or additional assets or liabilities are recognised, to reflect naw information abtained about facts and circumstanceas that existed at the
acquisition date that, if known, would have affected the amaunts recegnised at that date. These adjustments are called as meaasuremeant period
adjustments, The measurement period does not exceed one year from the acguisition date.

Businass cambinations involving antities that are controlled by the group are accounted for using the pooling of interasts method as follows:

1. The assets and liabifities of the combining entities are reflected at their camying amounts.

2, Np adjustments are made to reflect fair values, ar recognise any new assats or Jabilities. Adjustments are only made to harmonise accounting policies,
3, The difference, if any, between the amaunts recortled as share capital issued plus any additional consideration in the form of cash or other assets and
the amount of share capital of tha transferor Is transfarrad ta capital reserve and is presented separately from other capital reserves.

4, The financizal infarmation in the financial statements in respect of prior periods is rastated as if the business combination had occurred from the
beginning of the preceding period in the financial staternents, irrespective of the actual date of combination,

Transaction eosts that the Company Incurs in connection with 2 business combination such as finder's fees, |2gsl fees, dus diligence fees, and other
professional and consulting fees are expensed as incurred,




ABIS Exparts {India) Private Limited
Notes forming part of the standalone financial statements

1.3 Eunctionzl and presentation currency
The functional and presentation currency of the Company is Indian Rupse.

1.4 Foreign currency transaction

Foretgn currency transactions are translated at the exchange rate that epproximates the prevalent exchange rate on the transaction date. Monetary assets
and liabilities in foreign currencies are translated at the year-end rate, Non - monetary assets and habilities denominated in forelgn currency are translated
using the exchange rate prevziling at the date of initiaf recagnition {in case measured at historical cost) or at the rate prevailing at the date when the fair
value is fletermined.

Foreign exchange differences are recognized in the Statement of Profit and Loss in the period in which they arise except far exchange difference on foreign
currency borrowings relating to assets under construction for productive use which are included in the cost of those assets when they are regarded as an
adjustmant to interest cost on thosa forsign curency borrowings.

1.5 Property, Plant and Equipment:

Praperty, plant and eguipment including subsequent expenditure and nan refundable duties and taxes related ta an item of Property, plant and equipment
are added to its book value onty when it s probable that future sconomic benefits associated with the iterm will flow to the Company and the cost of the
ftemn ¢an be measuted reliably. The carryihg amount of the replaced part is derecagnized. All repairs and maintenance are charged to the Statzment of
Brofit and Loss during the financial year in which they are incurrad.

1.6 Depreciatian
tand is nat depreciated, Depresiation of other items of Praperty, Plant and Equipment are provided oh a written down values over the estimated useful life
of the assat as prescribad in Schedule II te the Companies Aet, 2013 or based on technical evaluation af the asset.

Type of Asset ]Estimated Useful Life {years)
Buiidings 5,30 and 80
Rozds 10

Electricai Installations 10

Plant & Machinery {pouitry farm equipments and factory machines } 25

Other Plant & Machinery - Weigh Bridges, Sitos and solar equipments 25

Other Plant & Machinery B

Furniture & Fixturas 10
Computers 3tcé

Mator Vehicles B to 10
Office Equipments 3

The residual values, usaful lives and methods of depraciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if apprapriate. The Company assessss at each halance sheet date whether there is ohjective evidence that an asset or & group of assets is
impaired. An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated
recoverzble ameunt, Gains and |psses on disposals are determined by comparing the sale procesds with the carrying amount and are recognised within
operating profit in the Income statement.

1.7 Intangible Assets

Intangibie assets viz, computer software that are acquired separately are carried at cost less gccumulated amortization, Amortization is recognized using
the written down value method over their estimated useful lives of 6 years, which reflects the pattern in which the asset’s ecohomic benefits &te consurned,
The estimated useful #ife, the amaortization method and the amertization period are reviewed at the end of each reporting period, with effect of any change
ir estimate being accounted for on @ prospective basis.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or disposal. Gains or losses arising from de-
recagnition of an intangible asset, measured as the differsnce bstween the net disposai proceeds and the carrying amount of the asset, and are recognized
in the Statement af profit and loss when the asset is derecognized,

1.8 Impairment of tangible and intangible assets

At the end of each reperting period, the Company reviews the carrying amounts of tangible and intangible assets to determine whether thers 1s any
indication that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any, When it is not pogsible to estimate the recoverable arnount of individual asset, the Company estimates
the recoverable amount of the cash generating wnit to which an individual asset belongs, When 8 reasanahje and cansistent hasis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allpcated to the smallest group of cash-genersting
units for which a reasonable and consistent allocation basis can be identified.

Recoverable amaunt is the higher of fair value less rosts of disposal and value in use. In assessing, value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market asspssment of the fime value of money and the risks specific to
the assat for which the estimates of future cash fiows have not been adjusted, If the recoverable amount of an asset {or cash-generating unit) is estimated
to be fess than its carrying amount, the catrying amount of the asset {ar cash-generating uhit) is reduced to its recoverable amount, An impairent logs is
recognized immediately in the Statem=nt of Profit and Loss. When an impairment loss subseguantly reverses, the carrying amount of the asset (or a cash-
generating unit) is inereased fo the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have determined had nn impairment loss been racognized for the asset (or cash generating unit) in prior years, The reversaf of an
impairment loss is recognized immediately in the Statement of Profit and Loss.

1.2 Nonh - current assets held for sale and discontiniad operations:

MNon-current assets (or disposal groups) are classified as held for sale if their carying amount will be recavered principally through a sale transaction rather
than through continuing use and a sale is considerad highly probable, They are measured at the lower of their carrying amount and fair valuz less costs to
sell, except far assets such as deferred tax assets, assets avising from employee benefits, biclogical assets, financial assets and cantractual rights under
insurance contracts, which are specifically exerpt fram this requirement.

An impairment loss is recognised for any initial or subsequent write-down of the asset {or disposal group) to fair value iess costs to sell. A gain is
rzcognised for any subseguent increases in f3ir value less ¢osts to selt of an asset (or disposal group), but not in excess of any cumulative impairment loss
previcusly recagnised, A gain ar logs net previsusly recognised by the date of the sale of the non-current asset (or disposzal group] is recognised at the date
af de-recognition.

MNon-current assets {including those that are part of a disposal group) are not depreciated or amaortised while they are classified as held for sale. Intzrest
ahd other expenses attributabla to the liabilities of a disposal group classified as held For sale continue to be recognised,

Non-current assets classified ag held for sale and the assets of a disposai group classified as held for sale are presented separately from the oth=r assats in
the balance sheet, The liabilities of a dispasal group classified as held for sale are presented separately from other liabiities in the balance sheet,

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale and that represents a separate majar ling of
business or geegraphical area of operations, is part of a single coordinated plan to dispose of such a line of business or area of operations, or is a subsidiary
acquired exclusively with a view to resale, The results of discontinued operations are presented separately in the statement of profit and loss.
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1.16 Derivative financial instruments
The Cempany enters ihto derivative financial instiruments to manage its exposure to ihterest rate ahd foreign e2xchange tate risks, including forsign

1.11 Firangial ingtruments

Financial assets -

{i} Measured at amortised cost - Assets that are held for collection of contractual cash fiows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. They are presented as current assels, except for those maturing later than 12 months atter the
raporting date which are presented as non-currant assets. Financial assets are measured initially at fair value which usually represents cost plus transaction
costs and subsequently carried at amortised cost using the effective interast methed, less any impairment loss if any, Financial assets at amortised cost are
represented by trade recaivabies, security and other deposits, cash and cash equivaient, employee and other advances.

{ii} Measured at fair value through other comprehensive income (FVOCI) - Financial assets that are held within 2 business model whase abjective
is achieved by both, selling financial assets and collecting contractual cash flows that are salely payments of principal and interest, are subsequently
measured at fair value through other comprehensive income. Fair vakie mavements are recognised in the other comprehensive income {OCI), Interest
income measured using the EIR method and impairment losses, if any are recoghised in the standalone statement of profit and less. On derzscognition,
cumulative gain or loss previeusly recegnised in OCI is reclassifiad from the equity to ‘ather income’ in the standalone statement of profit and lass.,

(iii) Measured at fair value through profit or loss {FVYTPL) — A financial asset not classified as either amortisad cost or FVOCI, is classified as FVTPL,
Such financial assets are measured at fair value with all changes in fair value, inciuding intersst income and dividend income if any,
recagnised as 'ather income’ in the standaione statement of profit and toss.

Financial liabilities

Initial recognition and measurement: Financial lizbifties are measured at amortised cost using effective interest method, For trade and other payable
rnaturing within one year fram the Balance Sheet date, the camrying valus approximates fair valus due to short maturity,

Fair Value Measurement - The Company clessifies the fair value of its financial instruments in the following hierarchy, based on the inputs used in their
valuation:

{i) Lewvel 1: Thz fair valus of financial instruments quated in active markets is based on their quoted closing price at the balance sheet date.

(ii) Level 2: The fair value of financial Instruments that are not traded in an active market is determined by using valuation technigues using observabie
market data. Such valuation technigues include discounted cash flows, standarg valuation models based on market paremaeters for interest rates, yield
curves or fareigrn exchange rates, dealer quotes Tor similar instruments and use of cemparable arm's length transactions.

(iii) Level 3! The fair walue of financial instruments that are measured on the basis of entity specific valuations using inputs that are not based on
obzervable markst data {unchservable inputs), When the fair value of unguoted instruments canncot be measured with suffizient reliatilily, the Company
carres such instruments at cost less impaiment, it applicable, .

1.12 Inventories Biological Assats and Agricultural Produce

1.12.1 Inventories

Invertories are valued at the lower of cost and net realisable vajue. Costs incurred in bringing each product to its present location and condition ars
accounted for as fellows:

Raw materials, stores and spare parts and packing materials: Cost indudes cast of purchase and other costs incurred in bringing the inventaries to their
present focation and condition, Cost is determined on weighted average basis,

Finished goods and work in progress: Cost includes cost of direct materials and labour and a propertion of rmahufacturing overheads based on the nomal
operating capacity, but excluding borrowing costs, Cost of material is determined on weighted average basfs.

MNet realisable value represents the estirmated selling price for Inventories less all estimated cost of completion and costs necessary to make the sale.

1.12.2 Biologleal Assets

The Company recognizes biological assets when, and only when, the Company controls the assets as 2 result of past events, it is prebable that future
econgmic benetits associated with such assets will flow to the Company and the fair valye or cost of the assets can be measurad reliably, Biological assets
include Poultry Tor live-stock breeding (Grand-parent and Breeder), hatching eqgs, live commercial birds (Broiler and Laysr) and commercial cockrel birds.
All biological assets are measured at fair value less cost to sell, Grand-parent birds are held to produce hatchabiz =ggs which produce Breeder Birds,
Breeder birds are held to produce hatchable eggs which produce broiler birds. Commercial broiler birds, commerdial cockrel birds and commercial eggs are
held for sale in the normal course of business the fair value of the biological assets, which do not have an active market is determined by the Company
using the income approach as per Ind AS 113, Commerdial layer birds and hatching eggs are caried at fair value, which approximates the cost of the
biclogical asset as little binlogical transfarmation takes place since its initial cost incurtence and the Impact of the biclagical transformation oh price is not
expected to be materfal. Expenditure incurred on bialogical assets are measured on imtial recognition and at the end of each reporting period at its fair
value tess costs to sell in terms of Ind AS 41, The gain ar less arising on inifial recognition of such biolpgical assets at fair value less costs 1o sell and from
change in fair value less costs to sel} of biological assets are included in Statement of Profit and Loss for the period in which it arises, Poultry for livestock,
hatchable eggs and commercial layer birds have been classified as bearer biclogical assets as these are held to bzar praduce, The commercial broiler birds
and commercial cockre! birds have been dassified as censumable biological assets as those are to be harvested as agricultural produce ar sald as biological
assets.

The fair value of the hiologiral assets is determined on the follawing basis:

The fair values of biological assets are level 3 fair values and sre detarmined based on market prices or where market prices are naot available, by reference
to sector benchmarks.

Level 1 inputs could not be used due to the unique breed used by the Company due to which identical products are not avatlable in the markat,

Lavel 2 inputs reguire adjustments to bs made in guoted or unquoted prices avaiiable for similar products. The qualitative adjustments are highly
subjective and may not show the true & fair picture.

Hence, Lavel 2 inputs are ruled out frarm the selection criteria of valuation,

1.12.3 Agricultural Protluce

The Company recoghizes agricultural produce when, and only when, the Company controls the assets as a result of past events, it is probable that future
aconomic benefits associgted with such assets will flow to the Company and the fair value or cost of the assets can be measured reliably, Agriculture
Produce at the point of harvest include Caommercial Eggs and Commercial Broiler {carcass). Agricultural produce harvested from the Company's biological
assets are valued at fair value {ess cost to sell at the point of harvest. A gain or {035 arising on initial recognition of agricuftyral praduce at fair value fess
costs to sell shali be included in Staterment of Profit and Loss for the period in which It arises.
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1.13 Employee Benefits

Short-term employae benefits

A liahility is recogrized for benefits accruing to amployees in respect 4f wages and salaries in the period the related service is renderad at the undiscounted
amaunt of the benefit that is expected o be paid in exchange for that service.

Other long-term emplayee benefits

The liability for earned leave is not expected to be settjed whally within twelve monthg after the end of the perind in which the empinyees render the
related service, They are therefore measursd as the present valus of expacted future payments to be made in respect of services provided by employses
up to the end of the reporting period using the projected unit credit methed with actuarial valuations being carried aut at each balance sheet date, The
benefits are discounted using the market vields at the end of the reporting period that have terms approxXimating to the terms of the refated obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are recagnized In the Statement of profit and loss,

Post-employment benefits

{a) Defined cantribution plans

Payments to defined contribution retirement benefit plans are recognized as an expenses when the employees have rendered the services entitling them to
the contribution.

Provident fund (PF} and Emplayees State Insurance Contribution (ESIC): The employees of the Company are entitled to receive benefits in respect
of PF and ESIC, defined contribution plans, in which both employees and the Company make rmonthly contributions at a specified percentage of the coversd
employees’ salary. The contributions of PF as specified under the law are made to the provident fund and pension fund administered by the Regionai
Provident Fund Commissioner. The Company recaghizes such contributions as an expense when incurred,

(k) Defined benefit plans

For defined henefit ratirement plans, the cost of providing benefits is determined using the projected uhit credit method, with actuarial valuaticns being
carried out at the end of each annual reperting period. Re-measurements , comprising actuarial gains and josses, the effect of changsas to asset ceiling (i
applicable} and the return on plan assets {excluding net interest), is recognized in ather comprehensive income in the period in which they accur, Re-
measurements recognized in other comprehensive income s refiected immediately in retained earnings and s not reclassified to the Statement of profit
and loss. Past service cost is receghized in the Statement of Profit and Less in the period of plan ameandment.

Dafined benefit costs comprising service cost {including current and past service cost and gains and fosses on curtaiiments and settlements) and net
interest expense or income is recognized in the Statement of profit and loss,

The defined benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Any surplus
rasulting from this czlculation is fimited to the present value of any sconamic benefits available in the form of refunds from the plans or raductions in future
contributions to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does nat have an unconditioral right to defer settlement for at least
twelve manths aftar the reperting period, regardless of when the actual settlement is expected to ocsur,

Gratuity: The Company has an obligation towards gratuity, a2 defined berefit retirement plan covering eligible employees. The plan providess for a lump
sum payment to vestzd employees at reffrement, death while in employment or on termination af employment. Vesting occurs upon compigtion of five
years of servica, The Campany makss annual contributions to gratuity fund established as trust. The Company accounts far the liability for gratuity benefits
payable In future based on an independent actuarial valuation carried out at each balance sheet date using the prajacted unit credit mathed.

1.14 Pravisions
Provisions are recognized when the Company has 2 present obligation {legal or consiructive) as a result of a past event, it is probable that an outflow of
economic henefits will be required ta settle the obligation, and a refiable estimate can be made of the amount of the obligation.

The amount recognized as a proviston is the bast estimate of the consideration refuired to seftie the present obligation at the end of the reporting perfed,
taking into account the risks and uncertainties surrounding the obligation. These estimates are reviewed at =ach reporting date and adjusted to reflect the
current best estimates,

If the effect of the time vakie of money is materizl, provisions are discounted, The discount rate used to determine the present value is a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific te the liability, The increase in the provision due to the passage of
time is recognised as interest expense.

1,15 Income Tax

(i) Current Income Tax:

Current Income Tax is measured at the amaunt =xpected to be paid to the tax authorities in accordance with local taws of various jurisdiction where the
{ompany operates,

(ii) Deferred tax

Deferred tax is recognized on temporary differences hetwsen the carrying amounts of assets and (fahbilities in the financial statements and the
caorresponding tax bases usad in the computation of taxable profits, Deferrad tax liabilities are generally recognized far all taxabie temporary differences,
Deferred tax assets are generally recognized for all deductibie temperary differances to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred tax asszts and liabilities are not recognized if the temporary difference
arises from the initial recognition {other than in a business combination) of assets and Habilities in & transaction that affects neither the taxahls profit nor
the accounting prafit. In addition, deferred tax liabilities are not recognized if the tempaorary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax asset is reviewed at the end of each repaorting period and reduced to the extent that it is na longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax liabilities and assets are measured at the tax rates
that are expected to apply in the period in which the liability is settled or the asset is realized, based on tax taxes {and tax faws) that have beeh enacted or
subslantively enacted by the end of the reporting periad. The measurement of deferred tax fisbilities and assets refiects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover o settle the carying amgunt of fs assets ang
fiabilities,

Currgnt tax and deferred tax for the year

Current and deferred tax are recognized In the Statement of Profit and Loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, In which case, the current and deferred tax zre alsp recognized in other eomprehensive income or directly in equity
respectively,
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1.16 Leasas

At the inception of a lease, the lease arrangement is classified either as a finance lease or an operating lease, based on the substance of the lease
arrangemtent. Leases are dlassified as finance leases whanever the terms of the feasa transfer substantially ai the rislks and rewards of ownership o the
lessee. All ather leases are classified ag operating leases.,

Assets taken on finance lease

Assets held under firance |eases are initially recognized as an asset and a lease obiigation at the fower of the fair value of the asset and the present value
of minimum lease paymeznts. The corresponding liability to the [essor is included in the halance shzet as a financa lezse obligation, Minimum lease
pavments are apportionad between finance expense and reduction of the ogutstanding lease oblligstioh, Finance expense is allocatad te each period during
the lease term so as te produce a constant periodic rate of interest on the remaining balance of the lease obligation, Finance expense is recognized
irnmediately in the Statement of Profit snd Loss,

Assets taken on eperating lease
Rental expenses from operating leases are generelly recognized in Statement of profit and loss an a straight-line basis aver the term of the lease, unless
the payments are structured solely to increase in line with sxpected general infiation to compensate for the lessor's expected inflationary cost increases.

1.17 Cash and cash equivalent
Cash and cash eguivalents comprise cash in hand and unencumbered, highly liquid bank and other balances (with original maturity of three months or fess)
that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

1.18 Revenue recognition and measurement

Revznue towards satisfaction of a performance abligation is measured at the amount of transactian price (net of variable consideratian) allacated to that
performance obligation. The transaction price of goods sold and services rendered is net of vartable consideration on zccount of various discounts and
schemes offered by the Company as part of the contract.

a. Sale of Goods

{i) Sale of all gpoods (Except Sale fram Retail Stores & Poultry Equipment's)

Revenue from sales of products is recognized at the peint where the customer obtains control of the goods and the Company satisfy its performance
obligation, which generally is at the time the Company delivers the product to the customer fi.e. in case of CIF sales when the goods arza delivered te the
customer at their directed place and in case of ex-factory sale/farm gate sale when goods are deliverad at the factory gate/Farm gate),

Paymert terms differ by customer, but payment terms in most of the Campany’s customers range from 7 to 100 days from date of delivery. Revenus for
the Company's product sales Hias not been adjusted for the effects of & financing component as the Company expects, at cantract inception, that the period
hatween when the Company transfers control of the product and when the Company receives payment will be one year ar fess. Any exceptions are either
not material or the Company collects interest for payments made after the due date.

The Company generally, ships products shoridy aiter ordevs are received; therefore, the Company generally only has a few days of orders received but nat
yet shipped at the =nd of any reporting periad.

{ii) Sale of Goods = Retail
The group operates a chain of retall stores selling Fve birds and egga. Revenue from the sale of goods is recognized when the Company sells a praduct to
the custerner, Payment of the transaction prica is due immediately when the custormer purchases the birds or eqgs,

(iii} Sale of Pouitry Equipment

Revenue from sales of poultry equipment is recagnised when the cantral of the equipment is transferred ta the customer which s generaily when the goods
are made available ta the eustomer, The product is sold normally with a warranty of 2 years. Transaction price does not include any amount for warranty.
Hence the transaction price is not bifurcated as per IND AS 115 and there is no material impact because of the same.

{iv) Rebates & Discounts

Most of the Company’s products are sold to wholesale distributors, The Company initially invaices its customars at the contractuafy listed prices. Contracts
with direct and indirect customers may provide for various rebates and discounts that may differ in each contract. As a consequenca, to detarmine the
appropriate transaction price for its product sales at that time, the Company recagnizes estimates any rebates or discounts {on monthly basis) that
uiftimately will be due directly to the custormer and other customers in the distribution chain under the terms of its contracts, Judgerments as mentioned
Below ars required In making thase estimates, These rebate and discount amaunts are recorded as a deduction to arrfve at the Company’s net product
sales for the peried. The Company estimates these accruals using the sales data for the period. In determining the appropriate accrual amount, judgement
is considered in respect of the Campany’s historical experience with similar incentive programs and actual sales data to estimate the impact of such
programs an revenue and continuzlly monitor the impact of this experience and adjust as necassary. Although the Campany accrues a liability for rebates
refated to these programs at the time the sale is recorded, but sometimes rebate adjustment may occur to incorporate revision because of periodic
settlements,

The company also has the pelicy of giving cash discount ta its customer in case they mazke the payment within the prescribed days, Also company give
discaunt to its major customers as per their mutually agread terms.

b. Rendering of Services

{i} Revenue from rendering of restaurant sales and Jodging service

Revenue comprises of reat of room, sale of food, and beverages and aliied services relating to hotel operations, Revenue is recognised upon rendaring of
the service and collectability is reasonably certain as payment is collected . Payment of the transaction price is due immediately on rendering when the
customer checkouts,

{ii) Interest Income
Interest income i recognised on accrual basis as per the terms of relevant contracts or by using the sffective Interest method, where applicable.

(iii} Dividend
Dividend and investment income: Dividend income fs recognised when the right to receive payment is established, Incomes from investments are
accounted oh an accrual basis,

1,19 Government Grant

Government grants including any non=monetary grants are recognised where there is reasonable assurance that the grant will be received and allf attached
conditions will be complisd with.

Government grants are recegnised in Statement of profit and foss oh # systematic basis over the periods in which the related costs, for which the grants
are intended to cornpensate, are recagnised as expenses,

Government grants relating to the purchase of property, plant and =quipment assets are included in non- current fizbilities as deferred income and credited
to statement of profit and loss on straight line basis over the axpected life lives of the refated assets.
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1.20 Borrowing Cost

Borrowing costs directly attributable to the acguisition, construction or production of qualifylng assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for
their intended use or sale. Interest income eamed on the temporary investment of specific borrowings pending their expenditure on qualifying assets 7s
deducted from the borrowing cost eligible for capitalization, All cther borrowing costs are recognized ini the Statement of profit and loss in the pariod in
which they are incurrad,

1,21 Segment reporting

Operating segments are repartzd in 8 manner consistent with the reporting presented ta the chief operating decision makers,

The chief operating decision makers inciude the managing director, chairman and the . The operating segments accordingly identified are Hospitality, P=t
Food, Poultry Feed, Fish and Shrimp Feed and Sokvant and Refinery.

1.22 Earnings per share

The Coempany presents Basic and Diluted earnings per share data for its equity shares, Basic earnings per share is czalculated by dividing the profit or loss
attributable to aquity shareholders of the Campany by the weighted average number of equity shares outstanding during the year. Dilutad sarnings per
share is calculated by dividing the profit or loss attributable to 2quity shareholders of the Company by the weighted average number of equity shares
outstanding during the year as adjusted for the effects of all dilutive potential equity shares {except where the results are anti-dilutive,

1,23 Key accounting judgement, estimates and assumptians
The areas invelving critical estimates or judgements are:

{i) Depreciation and amartization

Praopefty, plant and equipment represent a significant propottion of the asset base of the Company. The charge in respect of petictdic depraeiation is detived
after determining an estimate of an asset's expacted useful life and the expected residual value at the end of its life, Assets include Property, plant and
equipment, intangible assets and investment property, The usefu] lives and residual values of Company's assets are determined by management at the
time the asset is acquired and reviewed at the end of each reporting period, The fives are based on historical experience with similar assets as well as
anticipation of future evants, which may impact their life, such as changes in technelogy. The policy for the same has been explained under Naote 1.5.

{it) Employee Benefits

The present value of the emplovee benefits obligations depends on a number of facters that are determined on @n actuarial basis using a number of
assumptions, The assumptions used in detarmining the net cost {income) includes the discount rate, wage escalation and employee attrition. Any changes
in these assumptions will impact the carrying amount of obligations. The discount rate is based on the prevailing market yisids of Indian Government
szcurities as at the balance sheet date for the estimated term of the obligations.

{iii) Provision and contingencies
Provisions and contingencies are based on the Managament's best estimate of the liabilities based on the facts knawn at the balance sheet date.

{iv) Fair Value

When the fair values of financial assets and financial lizbilities recorded in the balance sheet cannot be measured based on guoted prices in active markets,
their fair value is measured using vajuation technigues including the DCF model ar the incame approach. The inputs to these models are taken from
observable rmarkets where possible, but where this is not feasible, a degres of judgement is required in establishing Fair vajues, With respect to certain
biological assets, whare there is no active market for the unharvestad produce, the Company arrives at the fair value vsing the income approach as per Ind
AS 113, Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptians about these facters could
affect the reparted fair value of financial instruments and hialogical assets.

1.24 Statemant of Cash Flow

Statement of Cash Flowt is mate by vsing the Indirect Method, whereby profit before tax is adjusted for the effects of ransactions of @ non-cash nature and
any defarrals or accruals of past or future cash receipts or payments. The cash flows from operating, financing and investing activities of the company are
sagregated.

For the purposes of the statement of cash flow, cash and cash equivalents include cash Tn hand, cash at banks and demand deposits with banks, net of
outstanding bank overdrafis that are repavable on demand are considered part of the Company’s cash management system,

The compzny has adopted the amendment to Ind-AS 7, which require the entities to provide disclosures that enabie users of financial statements to
evaluat= changes in Eabilities arising from financing activities, including both changas arising from cash flows and non-cash changes, suggesting inclusion of
a recondiliation between the apening and clasing balances in the balance sheet for fabilities arising from financing activities, to meet the disclosurss
requirement,

1.25 Standards issued hut not yet effective

Ministry of Corporate Affairs {"MCA") notifies new standards or amendments to the existing standards under Campanies (Indian Accounting Standards)
Rules as issued fram time to time, There are no new Standards that became effective during the yvear. Amendments that became effective during the year
did not have any materiai effect.

0n March 31, 2023, MCA amended the Companias (Indian Accounting Standards) Amendment Rules, 2023, as befow:

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their materiai accounting policies rather then their
significant accounting policies.

Ind AS 8 - Accounting Poficies, Changes in Aceounting Estimates and Errors - This amendment has introduced a definition of *accounting estimates” and
included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates,

1nd AS 12 - Incame Taxes - This amendment has narrowed the scepe of the initial recagnition exemption se that it does not apply to transactions that give
rise to equal and offsetting temporary differences,

The effective date for adoption of these amendments s annual periods beginning on ar after April 1, 2023, The Company has evaluated the amendments
and the impact of the amendments are insignificant in the financial statements,
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| Notes

ABIS Exports (India) Private Limited
Notes forming part of the standatone financial statements

{a) The title deeds of immovable preperties {cthar than properties where the Company is the lessee and the lease agreemments are duly executed in favour of the fessee)
forming part of the financial statements are held in the name of the Company except for the itnmaovable property, details In respect of which are provided befow:

Relevant line item in the Balance
Sheet

Descriptio
n of

property

Gross carrying
vaiue {in Lalchs}

Held in name of

Whether promoter,
director or their
refative or
employee

Period held

Reascen for neot held in the
name of the Company

Property, Piant and Equipment

Land

0.62
{0,62)

Indian Solvent
Industries

No

13 years

Registration in the name of
Company is in process and
currently pending due to
Government regulatians,

Property, Plant and Equipment

Land

684,53
(1,489.98)

Indian Agro & Food
Industries Limited

No

From Aprit 2020
onwards

Title Deeds of the property is in
the name of Indian Agro & Food
Industries Limitaed. Poultry
operations of Indian Agro & Food
industries Limited got merged with
the Campany,

The Schame of arrangement was
approved by the Hon'ble National
Company Law Tribunal {NCLT) vite
order dated July 26, 2021 with
effect from the appointed date iz,
April 1, 20208,

The Company is in the process of
obtaining approval from jocal town
planning committes/local
government authorities,

Property, Plant and Equipment

Building

5,640.15
(16,709.77)

Indian Agro & Food
Industries Limited

No

From April 2020
onwards

Title Deeds of the propetty is in
tire name of [ndian Agro & Food
Industries Limited, Poultry
operations of Indian Agro & Food
industries Limited got mergad with
the Campany.

The Scheme of arrangement was
approved by the Hon'ble National
Company Law Tribural (NCLT) vide
order dated July 26, 2021 with
effect from the appointed date i.e.
Aprif 1, 2020.

The Company is in the process of
obtaining approval from local town
planning cammittes/lacal
government autharities,

(b} In respect of immovable properttes
lease agreements are duly executed in

favour of the

Campany except fo

+ the following:

that have beeh taken onh lease and disclosed in the financial statements as right-of use assat as at the balance sheet date, the

Description of immovable Gross Carrying value Held in Name Whether promoter, Period held Reason for not being held in
properties taken on lease carrying {as at the director or their name of Company
value {as | balance sheat refative or
at the date employee
balance
sheet
date)
Building 13.41 4,93]Indian Agro & Food No From April 2020 |[Lease Agreements of the
{4,637.93) (3,646.29)|Industries Limited onwards properties are in the name of
Indian Agro & Food Industrigs
Limited.
Paultry nperations of Indian Agro &
Food industries Limitad got
merged with the Company,
The Schearne of arrangement was
approved by the Hon'ble Natianal
Company Law Tribunal (NCLT) vide
order dated July 26, 2021 with
effect from the appointed date i.e.
April 1, 2020,
Note:
Previnus year figures are mentioned in bracket.




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Note 2.1 : Capital Work in Progress
Amount in INR Lakhs

Particulars As at March 31, [As at March 31,
2023 2022

At the Beginning of the year 2(6,590,22 13,650.71

Add: Additions During the Year 81,454 .35 37,056.87

Less: Transfer to Property Plant & Equipments 37,201.92 30,117.37

At the end of the year 64,842.65 20,590.22

(a) _Cap_ital Work In progress f\geing Schedule as at: March 31, 2023
Amount in INR Lakhs

Particulars tessthan 1| 1-2 Years | 2-3 Years |Morethan 3 Total
Year Years

Project In Progress 35,626.16 29,132,111 - - 64,758.27

Project Temporarily Suspended - 84.38 - - 84.38

(b} Completion Schedule for capital work in progress whose completion is overdue or
has exceeded its cost compared to its original as at March 31, 2023

Amount in INR Lakhs

{Particalars Lessthan 1] 1-2 Years | 2-3 Years {Morethan 3 Total
Year Years

tinder Progress (A)
Andi BBG Project 221.90 - - - 221.9¢
Commercial Broiler Hatchery-Crrisa 1,784.96 - - - 1,784.96
Laboratory Complex 2 Indamara 192.81 B - - 192.81
Fish Feed Project 600 TPD Sukhri 18,855.12 - - - 18,855.12
Commercial Broiter Hatcehry-Jagdishpurlp 5,304.63 - - - 5,304.63
Deep Liter Breeder Project-Mahut Jhopdi 3,595.59 - - - 3,595.5¢
Temporarily Suspended (B)
Kosubi Breeder Farm Project 84.38 - - - 84.38

(a) Capital Work In progress Ageing Schedule as at ! March 31, 2022

Amount in INR Lakhs
Particulars Less than 1-2 Years | 2-3 Years More than Total
1 Year 3 Years
Project in Progress 10,354.81 7,428.91 1,220.30 1,586.2G | 20,590.22
Projects temporarily Suspended - - - - -

{b) Completion Schedule for capital work in progress whose completion is overdue or
has exceeded its cost compared to its original as at March 31, 2022

Amount in INR Lakhs

To be completed in
Particulars Less than 1-2 Years | 2-3 Years More than Total
1 Year 3 Years
Poultry Fead Plant 600 TPD CG-Tolagaon 2,791.48 - - - 2,791.48
Capacity Increase-Shrimp Feed Plant 947.06 - - - 947.06
Poultry Feed Plant Banglore, {Karnataka} 538.46 - - - 538.46
Commercial Broiler Hatcehry-Kolar 332.18 - - - 332.18
Kosubi Breeder Farm Project 84.43 - - 84.43
Indamara Road Work 50.77 - - - 50.77




ABIS Exports (India) Private Limited

Notes forming part of the standalone financial statements

Note 3 : Intangible Assets & Right to use Assets

Amount in INR Lakhs

Particulars Computer Software Right of Use Asset
Gross carrying amount:

Balance as at April 1, 2021 123.15 6,494.09
Additions 629.67 862.57
Disposals - (6.14)
Balance as at March 31, 2022 752.82 7,350.52
Accumulated Amortization and impairment:

Balance as at April 1, 2021 72,99 430.33
Add: Amortization During the year 77.60 1,052.19
Elimination on disposal of assets - (6.14)
Balance as at March 231, 2022 150.58 1,476.38
Net carrying amount as at March 31, 2022 602.24 5.874.15
Gross carrying amount:

Balance as st April 1, 2022 752.82 7,358.52
Additions 77.95 623.07
Disposals - (677.40)
Balance as at March 31, 20232 830.78 7,296,19
Accumufated Amortization and impairment:

Balance as at April 1, 2022 150.58 1,476.38
Add: Amortization during the year 23347 1,125.57
Elimination on disposal of assets - (265.35)
Balance as at March 31, 2023 383.75 2,336.61
Net carrying amount as at March 31, 2023 447.03 4,959.58




ABIS Exports {India) Private Limited
Notes forming part of the standalone financial statements

Note 4 - Biological Assets Other Than Bearer Plants {Non-Cutrent)

Amount in INR Lakhs

As at March 31,

As at March 31,

Particul
artieutars 2023 2022
Paultry for livestock breeding 5,204.84 4,324 05
Comimercial layer birds 173,60 -
Tatal 5,378.44 4,324,058

Note 44 - Biological Assets Other Than Bearer Plants {Current}

Amount inn INR Lakhs

As at March 31,

As at March 31,

{1} All the bialogical assets are hypathecated for various shaort term facilities taken by the Company.
{2) The Company has clear title cver alf the biclogical assets.

Retontlliation of changes In the carrying amount of blological assets:

Particul
articulars 2023 2022
Consumable and bearer biglogical assets
Poultry for livestock breeding 15,702.88 13,422.,73
Commercial layer birds 1,180.,12 1,2538.64
Hatching eggs 5,162.66 3,967 .86
Commercizi brailer birds 28,058.41 17,258.04
Cornmercial cockrel birds 110.21 3%7.65
Agricultural produce
Commercdial Eggs 86,13 50.20
Commercial Brotler {carcass) 808.21 135.17
Total 51,128,722 36,141,97
Notes:

{3} The amount of commitments for the development or acquisition of biological assets is Rs 0.89 lakhs {As at March 31, 2022 Rs 0.00 lakhs)

Amount in INR Lakhs

: As at March 31, | As at March 24,
Particulars 2023 2022
Measurement basis: (Fair Valtle Less Cost to Sell)
Paultry for livestock breeding
At the beginning of the y=ar 17,746.78 12,501 .93
{Saing ansing from cost inputs and purchases 10,437.,97 8,128.36
Decrease due to accumulated depreciatian (6,763.58) (3,698.06)
Falr value adjustment recorded in the statement of profit and loss {513.46) 814.55
At the end of the year 20,507,72 17,746.78
Cammetcial Layer Blrds
At the baginning of the year 1,259.64 1,118.8¢%
Gains arising from cost inputs and purchases 1,032.40 1,604.66
Decrease due te accumulated depreciatian {928.31) {1,463.88
At the end of the year 1,383.72 1,259.64
Hatching eggs
At the beqginning of the year 3,967.86 3,347.75
Gains arising from cost inputs and purchases 2,068.34 79211
Decrease due te Harvest {873,55) {171.99}
At the end of the year 5,152,686 3,067.86
coammereial brailer birds
At the beginning of the year 17,258.04 6,353.34
Gains arising from cost inputs and purchases 5.61,688.51 5,33,502.18
Decrease due ta Sales {5,50,783.50) {5,22,730.52)
Fair value adjustment recarded in the statement of prafit and loss (104.65) 133.04
At the end of the year 35,058,441 17,258.04
Comanercial Cockrel birds
At the beginning of the year 37.65 2785
Gains arising from cost inputs and purchases 641,48 456,01
Decreass due to Sales {583.93) {454.79)
Fair value adjustment recorded in the statement of profit and less 15,10 8.48
At the end of the year 110.31 37.65




Non Financial Measura of Physical Quantities of Bislogical Assets

ABIS Exports {India) Private Limited
Notes forming part of the standalone financial statements

As at March 31,

. As at March 31
Particuiars 2023 2022 '
Biolegleal assets at the end of the period

Poultry for livestock breeding Nos. 39,81,095] 17.61,818
Cemmarcial layer birds Nos. 7,14,581 5,23,780
Hatching eggs Nos, 3,80,37,261 2,88,36,217
Commercial broiler birds Nes. 4,31,33,404 3,19,33,798
Commerclal Cockre| birds Nos, 1,08,325 1,20,156
Output of agricu fural produce during the year

Cammercial eqgs Mos. 27.40,49,923 15,55,15,289
Dress Bird Kgs. 28,97,401 29,42,801

industry trend anatysis for projected production volumes and pricing.

ather suitahle measures,

Note 5 = Non Current Investments

Financlal risk management strategies related to agricultural activity:
{a) Regulatory and enviropnmental risks : The Company is subject to Jaws and regulations in the country in which it operates. It has established
vartous environmental policies and procedures aimed at campliance with the focal environmental and other laws.

(b} Supply and demand risks : The Company is exposed to risks arising from fluetuations in the price and sales volume of Biclegical assets and
Inventories, When possible, the Company manages this risk by aligning its harvest volume te markst supply and demand. Management performs

{¢) Climatz and other risks: The Company's Biological 8ssets are exposed to the risk of damage from climatic changes, diseases and other natural
forces, The Company has processes i place aimed at monitoring nd mitigating those risks, including regular inspection of livestock and adopting

Amount in INR Lakhs

- As at March 31, | As at March 31,
Particulars 2023 2022
Unguoted Investments {all fully paid)

Investiments in equity instruments at fair value through profit and loss:

M/s. Sona Power Pvt. Lid, E 53.77
[Nil {March 31, 2022: 130,000 =guity shares of Rs. 10 each)]

Yugnirman Public School Pvt, Ltd, 1,224.10] 1,224.10
[1,870,000 [March 31, 2022: 1,870,000) eguity shares of Rs, 10 each}]

Indus Best Mega Food Park Put. Ltd.

{36,48,000 {March 31, 2022: 36,48,000) equity shares aof Rs, 10 each] 456,00 456,00
Less ; impairment allowance (456.00) {456.00)
{Investment has been fully impaired, refer details below)

Indian Agro & Food Industries Ltd. 133,49 1R2.05%
{227,700 (March 31, 2022: 227,700) equify shares of Rs. 10 each)]

Other Investments at fair vaiue through profit and loss:

Gold Bulion 74,94 64.95
Investments In joint venture - at cost

ABIS Sampoerna LLP 2,350.00 2,350.,00
Tota] Non Current Investment 3,848,53 3,874,885
Aggregate book value af quoted investments - -
Aggregate market value of quoted investmants - -
Aggregate amount of unquoted investments 4,304.53 4,330.85
Aggregate Amount of Impairment in the Vaiue of Investments 456.00 458.00

Note 6 - Other Non-Current Financial Assets

Amount in INR Lakhs

As at March 31,

As at March 31,

Particulars 2023 2022
“Unsecured, considersd good unless otherwise stated)
Security deposits 2,111.23 1,882.30
Bank deposits with more than 12 months maturity* 8,800,78] 6,273,52
Cash seized hy Income Tax Department 34.56 34.56
Taotal 16,946.57 5,200.35

* Bank Deposits amounting ta Rs, 3,000.00 Lakhs {as at March 31, 2022 : Rs, 3,000,00 Lakhs) are seeured against the borrawings.




Note 6A- Other Current Financial Assets

ABIS Exports {India) Private Limited
Notes forming part of the standalone financial statements

Amou

nt in INR Lakhs

N As at March 31, As at March 31,
Particulars 2023 2022
{Unsecured, considerad good unl=ss otherwise stated)

Loans and advances to employees 815,07 865,72

Loans o Body Corporate /Individual 221,22 454 .15

Interest accrued on bank deposits and ICDs 52.28 501.02

Qutstanding farward contract not designated as hedge 1,075.26 -

Other receivabies 41,60 -
Tatal 2,205.43 2,320.89
Note 7 - Other Non-Current Assats

Amount in INR Lakhs
As at March 31, | As at March 31,
Particulars 2023 2022
(Unsecured, considered good Unless otherwise stated)

Capital advances 17,329.82 25,840.,05

Prepaid Expensss 294,24 261,48
Tatal 17,624.06 26,100.53
Note 7A ~ Other Currenht Assets

Amount in INR Lakhs
Particulars As at March 31, | As at March 21,
2023 2022
(Unsscured, considered good unless otherwise stated)

Prepaid expenses 210.65 528.79

Advance to suppliers* 4,216,10, 4,147.31

Balances with gavarnment authorities 2,107.47, 1,487,809

Other reczivablas 332.61 -
Total 6,866.83 6,163.19

* Relationship with Sttuck-off companies - Advance to Suppliers

Mame of The Company Nature of transactions with struck:

Ralance Outstanding

Balance Outstanding | Relationship with struck-
Marech 31, 2022 i off

off company

fMarch 31, 2023

i Century Cement Purchase of building material

.08

- iExternal Vendor

:Itarsi Oils and Flours Private Limited Purchase of material

- Externat Yendor

‘Sugam Farivahan Private Limited Transportation charges

- iFxternal Vendor E

* Less than INR 3 Lakk

Note B - Deferred Tax Asset/Liability

Amount in INR Lakhs
Particular As at March 31, Az ot March 31,
ariiadars 2023 2022
Deferred Tax Asset J [Liability):
Tax effects of items constituting deferred tax asset
Disafiowances under section 43B of [ncome Tax Act, 1961 276,11 4B5.00
Aliowance far daubtfu] debt - Trade Receivables 427,35 866,29
Provision for slow maving inventory 80.65 83.84
Cther Items {in¢lude disalfowance u/s 40i(a), Loss on fair valuation of Biological Assets, stc.) 74.21 4.50
Deferrad Tax Asset 85B8.32 1,239.63
Tax effects af items constituting deferred tax liabilities
Cn difference between book halance snd tax halance of property plant and equipment (2,795.45) £1,999.423
Gain on Fair Valuation of Biological Assets {115.28) (222.97)
Right to Use Asset & Lease Liability (469.03) (378.69)
Gain oh Fair Valvation of Investment carried at FVTPL (201,67 {319,80)
Defarred Tax Liability (2,581.47) {2,920,88)
Net Deferred tax Asset / {Liability) (2,723,158} (1,681,25)
Recognized in Other Comprehensive income 48,29 124,77
Recognized in Statement of Profit and Less 992.21 504,58




ABLS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Note 9 - Inventories

Amount ln INR Lakhs

Amaunt expensed as write-dawn ta NRY

Note 10 - Trade Receivables {Non-current)

All Inventories are hypothscated for various long term and short term facilitiss taken by the Company.

. As at March 21, As at March 31,
Particulars 2023 2022
Raw materials 51,410,25 55,742,305
Goods in Transit - Raw Material - 459,97
51,410,25 56,202,02
Worlk-in-progress 7,339.44 4,259,086
Finished qoods 5,784,04 4,521.,20
Stock-in-Trade 335.46 373.93
Goods in Transit - Stack i Trads 232.76 155.04
568.22 478.97
Stares, spares and packing material 8,287.51 6,284.08
Total 73,309.46 78,745.33
Carrying value af inventory written down to NRY 3,233.65 9.03
24.86 1.73

Ameount in INR Lakhs

Particulars As at March 31, | As at March 31,
2023 2022

Considered good 714.35 363.20
Considered doubtfui - -
fess:

Allowarnce for doubtfui debts - -
Total 714.35 363.20
[a} Trade receivables considered good - Secured; - -
{b) Trade receivebles considered good - Unsecured; 714.35 383,20
{c) Trade receivables - Credit impaired; - -
Less: Expecied Credit Loss N -
Total Trade receivables 714.35] 363.20

Note:

1) Trade raceivahles are dues in respect of goods sold in the normal course of businass.
2} Nan-current trada receivables represents receivable towards sale of poultry eguipment under Parivartan segment for which credit period is agreed
in the range of 1395 days to 1825 days.

Ageing for Trada receivable {non-current) as at March 31, 2023 is as below:

Amount in INR lakhs

Qutstanding for following period from due date of payment |
Particulers Mot Due | Less than 6 |6 Months -1 1-2 Y More than 3! Total
- edars 2-3 Years !
L Manths Year Years ;
(i) Undisputed trade 714.35 - - - - - 7ia3s
receivables considered good i L
{ii} Undisputed trade _ _ _ _ _ o _
receivables credit impaired :
{iii} Disputed trade recsivables _ _ _ _ _ o .
censidered good i
{iv) Disputed trade receivables _ _ . - ~ ~ R
credit impaired :
Less : Expected Credit loss - - - - ] -
Total 714.35 - - - - - i 7i4.35 |

Ageing for Trade receivable (non-current) as at March 31, 2022 is as below:

Amount in INR lakhs

Particulers

Not Due

Qutstanding for following period from due date of payment

Total

Less than 6
Months

& Months -1
_Xear

1-2 Years

2-3 Years

More than 3
Years

(i) Undisputed trade
receivables consldered geod

363.20

- 363.20

(i) Undisputed trade
receivables credit impalred
{iii} Disputed trade receivables
considered good

credit impaired

(iv) Disputed trade receivables |~ W

{ess : Expected Credit loss

Total




ABIS Exports {India) Private Limited
Notes forming part of the standalohe fihancial statements

Note 10A - Trade Receivables (Current)

Amopunt in INR Lakhs

: As at March 31, As at March 31
P I . '
articulars 2023 2022
Cansidered gaod 10,435.99 7,995,890
Cansidered dauhtful 1,698.01 2,647 .37
Less:
Allowance for doubtful debts {1,698,01) (2,647.37)
Total 18,435,99 7.995.89
{a) Trade raceivables considersd good - Secured, 454,99 475,72
{b) Trade receivables considered good - Unsecursd; 9,981.00, 7,520.17
{c) Trade receivables - Credit impaired; 1,698.01 2,647.37
Less: £xpacted Credft Loss {1,698.01) {2,647.37)
Total Trade receivables 10,435.99 7,895.89
1} Trade receivables ars dues in respect of goods seld in the normal course of business.
2} Trade receivables include receivables from related parties {Refer Note 35).
Ageing for Trade receivable {eurrent) as at March 31, 2023 is as below:
Amaunt it INR fakhs
| Qutstanding for following period from due date of payment R
Particulers Hot Due Less than 6 & Months -1 Year 1-2 Years 2.3 Years More than 3 Total
Months | Years
{i) Undisputed rada ] ;
receivablas cansiderad good 5,812.90 4,420,069 : §2.55 92,85 11.22 10.38 10,435.99
0 3 ; :

(1) Undisputed tade - . 46,93 241250 1,390.83 56.00 1,698.01
receivablas credit impaired
{iii) Disputed trade receivables ~ . B _ ) _ i
consldened good
{iv) Disputed trade receivables } j j B j
credit Impairad B i
Less : Exparted Credit loss (46.83} {241.25) (1,350.83) {55.00} {1,6¢8.01)
Total 5,812.90 4,426.09 §2.53 92.85 11.22 10.38 i0,435.99

Ageing for Trade receivable (current) as at March 31, 2022 is as below:

Amount in INR laikhs

Particulers Mot Due Outstanding for following pericd from due date of payment Total :
Less than 6 |6 Months <1 | 1-2 Years 2-3 Years |Mosethan 3
Months Year Years !
(i) Undisputed trade 4,499.17 2,717.59 461.47 317.66 - - 7,995.89 |
raceivables considered good H
{ii) Undisputed trade - - 163.23 2,327.70 120.11 36.24 | 2,647.37
receivables credit impairad i
{131} Disputed trade receivables o _ _ _ _ . R
considered good H
{iv) Disputed trade receivables o _ _ _ _ _ .
credit impaired £
Less : Expected Credit loss i (163.23) {2,327.79) (120.11} {36.24) {2,647.37)
Total 4,499.17 [ 2,717.59 461.47 317.66 - - 7,995.89
Amaount in INR Lakhs
. As at March 31, | As at March 31,
Tha Movament in provision for Impairmant Is as follow 2023 2022
Balarce at the Beginning of the year 2,647.37 2,536,73
Reversal during the year {1,597.81) {585.47)
Bad debts written off 648.45] 696.11
Balance at the end of the y=ar 1,698.01 2,647.37




ABIS Exports (India) Private Limited
Notes forming part of the standalone financial statements

Amount in INR Lakhs

. As at March 31, | Asat March 31,
Ageing of Expected credit Loss allowance 2023 20732

Mare Than 90 days past dus 1,698.01 2,647.37
Balance at the end of the period 1,698.01 2,6847.37

Note 11 - Cash And Cash Equivalents
Amount in INR Lakhs

As at March 31, | As at March 31,

Particulars 2023 2027
Cash on hang 40,41 58,93
Balance with banks in -

Current Accounts 3,745.38 3,780.37
Total 3,785.79 3,839.30

Note 11A - Other Bank Balance
Ammount in INR Lakhs

As ot March 21, | As at March 31,

Particulars 2023 2022

Other Bank Balances

In Demand Deposit Account {Depasits with maturity mare than 3 manths but less than L2 months) 3,500.36 5,01%2.09
Tatal 3,500.36 5,019.09

Note 12 - Shara Capital
Amount in INR Lakhs

As at March 21, [ As at March 31,

Particulars 2023 2022
Authaorised
15,50,00,000 {March 31, 2022: 15,00,030 of Rs 100 each) equity shares of Rs 10 each 15,504,900, 1,560.00
1,00,800 Preference Shares of Rs, 100 each - 160.20

15,500.00| 1,660.90
Issued, subscribed and fully paid-up: 15,257.30 1,413.98
15,25,72,970 (March 31, 2022: 14,13,983 of Rs 100 each} equity shares of Rs 10 each

15,257.30 1,413.98
Shares held by promoters at the end of the year
Promoter Name i Asat March 31, 2023 As at March 31, 2022 % of Change

| No. of Shares | % of Total| No. of Shares | Adjusted No. of |% of Total| during the
Held Shares Held Shares Held** Shares year

Bahadur Ali 49,859,820 3.27% 1,066,710 1,17,38,100 7.55% -57.49%
Sultan All 50,08,850 5.50% 60,775 66,85,250 4.30% 34.76%
Azmina Bario - 2.00% 27,545 30,29,250 1.95% -100.80%
Arshia Avez Sheikh - 0.00% 7,875 8,66,250 0.56% ~-109.09%
Afroz Bane - C.00% 26,035 28,632,850 1.84% ~100.00%
Fahim Sultan - 0.00% 29,703 32,67,330 2.10% -100.00%
Zeeshan Bahadur 36,87,530 2.42% 32,377 35,61,470 2.29% 3.54%
Tanaz Aziz - 0.00% 1,145 1,26,060 0,08% -108.00%
Shree Radhe Tea Flentation Pvt Ltd 3,17,94,070 20.84% 2,89,037 3,17,94,070 20.44% 0.60%
Fountain Head Marcantiles Pvt. Ltd, 2,84,07,170 18.62% 2,58,247 2,84,07,170 18.26% 0.00%
Abdul Rajjak - 0.00% 2,019 2,22,090 0,14% -100.00%
Shahnaz Bano - 2.00% 375 41,250 0.03% -100.00%
Abis Agrotech Private Limited 5,77,03,470 37.82% 5,24,577 5,77,03,470 37.10% 0.00%
Zoya Afrin 1,69,82,020 11.13% 23,000 25,30,000 1.63% 571.23%
Total 15,25,72,970 13,89,421 15,28,36,310 i

*%Note: Adjusted pursuant to bonus issue and split of sharss during the year,

Term/Right Attached to Eguity Shares

The Campany has only one class of equity shares having a face value of Rs, 10 per share, Accardingly, all equity shares rank equally with regards to
dividends & share in the Company's residual assets, The equity shares are antitled to receive dividend as declared from time to time. Each holder of
aquity shares is eniitled to one vote per share, In the event of Hquidation of the Company, the halder of equity shares wil be entitled to receive the
remaining assets of the Campany, after distribution of all preferential amount. The distribution will be in proportion to the number of equity shares
held by the shareholders,

Term/Right Attached to Preference Shares

The Company has onéy one ciass of 5% Non-Cumulative aptionally convertible preference shares (DCP3) having a face value of Rs. 100 per share.
The 5% Non-Cumuiative aptionally convertible preference shares can be redeemed or connverted at any time before the expiry of 20 Years fram the
date of allotment at the option of the Company. Ii the holder of the 5% Non-Cumuiative optionally convertible preference shares does not exercise
the option within 33 days of issue of notice by way of positive confirmation to the Company of either redemption of OCPS or conversion of CCPS into
equity shares, then upon expiry of 30 days of issue of notice, the OCPS shall be compulserily redeemed. 1 OCPS of Faze Value Rs. 130 would be
converted inta 1 equity share of Face Value R5.130. If the OCPS are ta be redeemad, then such OCPS shall be redezmed at par. In the event of
winding up of the Company , the holdars of DCPS shall have a tight to receive paid up value of the share capital and arraars of dividend, whether
declared or not, upta the commencament of winding up, in priarity to any paid up capital of the aquity shares out of the surplus, but shall not have
any further rights to participate in the profits or assets of the Company,
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Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting

As at March 31,

As at March 31,

lyear: 2023 2022

Number of shares outstanding at tha beginning of the year 14,13,883 8.45,800

Additions during the year - 5,68,083

Buyback during the year (Refer Note 1 below) {26,956) -
13,887,027 14,13,883

Shares sub-divided fram Rs 190 each te Rs 10 each {(Refer Note 2 belfow) 1,38,70,27C E

Bonus Shares issued during the Year {Refer Note 3 below) 13,87,02,700 -

Number of shares autstanding at the end of the year 15,35,72,979 14,13,983

5% Optional Convertible Preference Shares

Number of shares putstanding at the beginning of the period (5% OCPS) - -

Additions during the period - 41,877

Deductions during the period - {41,877)

Number of shares outstanding at the end of the period - -

Details of shares held by sharshaldars holding more than 52 of the agaregate shares in the

Company:

(a) ABLS Agrotech Pyt i.td,

Number Of Shares 5,77,03,470 5,24,577

% of Holding 37.82%)| 37.10%

{h) Feuntain Haad Mercantile Pvi, Ltd,

Number Of Shares 2,84,07,170 2,58,247

% of Holding 18.62% 18.26%

{t) Shree Radhe Tea Plantation Pvi. Ltd,

Number Of Shares 3,17,94,070 2,89,037

% of Halding 2{1,84% 20.44%

{d) Bahadur Ali

Number Of Shares 49,89,820 1,06,710

% of Halding 3.27% 7.55%

{e) Sultan Ali

Number Of Shares 90,308,890, 606,775

% of Holding 5.90% 4.30%

{f) Zoya Afrin Ali

Number Of Shates 1,69,82,029 23,230

% of Holding 11.13% 1.63%

aggregating to Rs, 26,96 Lakhs.

Hence, the affect has heen given tg Earnings Per Share for the year ended March 31, 2023,

Note 13 - Other Equity

Mote 1: The Company has bought back 26,856 equity shares of face value Rs. 100 each from its shareholders at Rs. 100 each on May 13, 2022

Note 2: In the Extra-ordinary General Meeting of sharsholders of the Company held on March 13, 2023, sharehelders had approved sub-dividing the
face value of equity shares of Rs, 100 =ach to Rs. 10 each, pursuant te the provisions of the Companies Act, 2013, After the sub-division of equity
shares, paid-up share capital of the Company stands sub-divided to 13,870,270 equity shares of Rs, 10 each amounting to Rs. 1,387.03 lakhs.

Note 3: In the Extra-ordinary Generad Meeting of sharsholders of the Company held on March 13, 20232, shareholders has approved issue af bonus
shares at 10:1 ratio {10 Equity shares far every 1 equity share held), Accerdingly, the number of shares increased from 13,870,270 1o 152,572,970,

Amount in INR Lakhs

As at March 21,

As at March 31,

Particulars 4033 2023
Capital Resarve 5

Balance at the beginning and snd of the y=ar 39,071.98 39,071.98
Securities Premium :

Balance at the beginning af the year 6,276,54 6,276.54
Less: Reserves adjust=d on issue of Bonus Equity Shares 16,276.54} -
Clesing Balance - 5,276.54
Capital Redemption Resarve :

Balance at the beginning of the year 41,88 -
Add; Amaunt transferred to Capital Redemption Reserve upon buyback 26.96 41.88
Less. Reseryes adiusted on issue of Bonus Equity Shares {68.83) -
Closing Balance - 41.88
Surplus in the Statement of Profit and Loss

Balance at the beginning of the year 1,15,869.41, 75.043.71
Lass; Amount transferred for Shares bought back during the year {26.86) {41.88)
Less!- Dividend Paid during the period {138.70} -
Less: Reserves adjusied on issue of Bonus Equity Shares {7,524.89) -
Add: Profit for the year 19,802,37 40,466.88
Add: Other comprebensive income/ (loss) 145.67 400.70
Closing Batance 1,28,126.80 1,15,869,41
Total Othetr Equity 1,67,198.88 1,61,259.81
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Nature znd purpose of reserves:
Capital Reserve :
Capital Reserve represent excess of net assets acquired avar consideration paid / payable.

Securities premium reserve
Securities premium reserve is used to record the premium on issue of shares. The= Companies Act, 2013 prescribes the utilisation of the securities
pramium reserve, During the FY 2022-23 this reserve was utilised for issue of Bohus shares,

Capital Redemption Reserve
In accordance with Section 69 af the Indian Campaniess Act, 2013, the Catanany creates £apital redemption resarve asqual to the nominal value of the
shares bought back as an appropriation from the gensral reserve, During the FY 2022-23 this reserve was utilised for issue of Bonus shares,

Retained Earnings
Retained earnings of the Campany is kept aside out of the Company's profits tn meet future {(known or unknown) ohiigatians, During FY 22.23 this
reserve was used for issuz of Bonus shares,

Note 14 - Non-Current Bgrrowings
Amount in INR Lakhs

- As at March 31, | As at March 31,
Particulars 2023 2022
Measured at amaortized cost
Secured Borrowing
Term Loan

From Banks 65,161.45 34,451.51
Non=Convertible Debenture 12,980,099 -
Tatal Secured Barrowings 78,141,45 34,451,551
Unsecured Barrowings
Loans from related parties - 45.03
Total 78,141,45 34,406,54

Details of security provided I respect of secured non current borrowings

1.Rate of interest for the term loans are in the range of 7.72% t5 9.73%.
{For the year ended March 31, 2022 it was 7.8% to 8.75%).

2. Non-Convertible Debenture was issuad ta Asfan Development Bank {ADB} against the credit facility of Rs.12,980 Lakhs towards Capital
expenditure, including plant and machinery, land development, pre-operative expenses and working capital needs and operating cost of project, The
ron-convertible debentures sre secured by way of first ranking pari passu charge over all the fixed assets and current sesets {excluding specific
charge of Rabo Bank & Indusind Bank} and legal mortgage over the immovable property. The Non-Convertible Debeneture are redeemable on
guarterly equal installment hasis after two year from tha date of issue (i.e. after November 2024). Rate of interest for the Nan-Canvertible Debenture
i5 9.24% p.a.

3. The term loan amounting to Rs. 5,893.88 Lakhs are secured by way of first charge on Hatchery machines funded thraough an ECA arrangement by
Rabo bank, Netherland.

4, The tetm lean amounting to Rs, 1,308.55 Lakhs are securad by way of fixed deposlt receipts of Rs, 3,000.00 Lakhs which are liened with IndusInd
Bank,

5. The term lsan from gther banks are secured by way of first charge on entire Property Plant and Equipment of the Company and second charge by

way of hypothecation of Company's entire current assets including stocks of raw materials, semi-finished and finished goods, consumables steres and
spares and such other movables, book debts, bills whether decumentary or clean, outstanding moeney, receivables, both present and futura and fixed
deposit receipts on a form and manner satisfactory o the bank.

&. As per the terms of borrowings, the Company was required to comply with certain finandial covanants, The Company did nat camply with abl
financial covenants as on March 31, 2023, As per the tarms of agreement, non-campliance with financial covenant is one of the event of default, in
which case lender has option demand sutstanding dues and all amounts due becomes immediately payatle. During the yzar Company did not
complied with financial covenant of Asian Develapment Bank, HDFC Bank, Yas Bank and DBS Bank against which Company has taken waiver lztters
from bank.

|Sr-No.|  Sank Name | Finan L | WWalve
Aslan Revelapmant Bank [Dabt to FBTTODA Ratic 26-Jui-2
Yas Bank DSCR Ratio 20+Jur- 2
HOFC Sank | . .. _|Debt to EBITOA Ratio 14-Jun-2
HDFC Bank EBITDA % 14-Jun-23:
DS Bank Dabt to EBITDA Ratio 22°3un- 23}

Luring the year, thera nas aiso been bredch of Leram negative Covenants wnicn requirea pre-appraval fram banks tor creating security of assets,
changing capital structure/shareholding pattzrn, change in camposition of board of directors. Subsequent to the year end, the Campany has obtained
walver fram respective Banks for this braach,

7, For refated party transactions refer Note 33.

Maturity profile Amount in INR Lakhs
Tarm leans from

Particulars bank
March 31, 2023

Current Maturities 14,563.28

Nan Current maturities

2024-25 16,817.79
2025-26 16,623.44
2026-27 15,374.80
2027-28 13,262,905
2028-29 & Beyand 16,063.27
Total 78,141,45
Tatal 52,704.73

scumianted i‘}
Ay
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Note 14A - Currant Borrowings

Amount In INR Lakhs

" Ag st March 21, | As at March 31,
Particulars 2023 20232
Measured at amortized cost .

Secured Borrowing fram Bank #

Cash Credit / working capital demand lnan B7,465,65 60,724,15

Current maturities of long term [oan borrowings 14, 563,28 8,187.33
Unsecured Barrowings
Loans from refated parties - Current Maturity - 402 6%
Tatal §2,052,93 69,314,17

#1. The shott-term loan from banks is secured by way of hypothecation of the Company's Inventories and Receivables (both present and future),

2. Rate of interest for short term horrowings are in the range of 4.65% to 9.75%.
{For the y=ar ended March 31, 2022 it was 4.55% to 9.75%).

Note 15 - Non Current Provisions

Amount in INR Lakhs

. As at March 31 As at March 31
Part 3 1 v
articulars 3023 2022
tProvisions for Empleyae Benafit obligation {Refer Note 34)
Provition for Gratuity {Net) 316,74 143,80
Total 316.74 143.80

Note 15A - Current Provisions

Amaunt in INR Lakhs

Particuiars

As at March 31,

As at March 31,

2023 2022
Provisions for Employee Benefit obligation (Refer Note 34}
Provision for compensated absences 692.67 527.99
Tatal 692.67 527.99

Note 16 - Trade Payables

Amount in INR Lakhs

Particulars

As at March 31,

As at March 31,

2023 2022
Total sutstanding dues of micro enterprise and small enterprises {Refer Notz 30) 592.06 1.056.20
Total outstanding dues ta crediters other than micro enterprise and smafl enterprises®* 20,764,50 20,043.59
Tata} 21,356,565 21,100.49

+#* Tgta| outstanding dues to creditors other than micre enterprise and smal enterprises includes provision amounting to Rs, 68,02 lakhs made for
interest accrued and remaining unpaid a5 at end of accounting year on dues to micro enterprises and small enterprises.

Trade payables ageing schedule as at March 31, 2023

Amount in INR Lakhs

| less than % More
Particulars ¢ Accryails Not Due Year 1-2 Years| 2-3 Years| than3 Total
: Years
{1} MSME - 516.92 55.65 - 2.75% 6.74 592.06
(2} Others 6,321.07 9,296.42 4,436.62 - 344.67 365.72 1 20,764.50
(3} Disputed dues MSME - - _ T ~ ~ _
(4} Disputed dues Others - - - - - - -
Totatl 6,321.07 ! 9,813.34 4,502.27 - 347.42 372.46 | 21,356.56
Trade payables ageing schedule as at March 31, 2022
Amount in INR Lakhs
less than 1 More
Particulars Accruals Not Due Year 1-2 Years| 2-3 Years t;l;uan 3 Total
ears
(1) MSME - 933.58 | 102.04 6.80 9.10 5.38 1,056.90
(2) Others 7,576.99 7,781.16 3,905.98 344.67 263.34 171.45 1 20,043.59
{3) Disputed dues MSME - - - - - - -
(4) Disputed dues Others - - - - - - -
Total 7.576.99 8,714.74 4,008.02 351.47 272.44 176.83 | 21,100.49

Relationship with Struck-off companies

Name af The Company

‘Nature of transactions with struck
: off company

Transactions during the
year March 35, 2023

Balance Outstanding | Relationship with struck-

March 31, 2023

off company

‘Beta Lines

hipping Mumbaj Private Limited ‘Custem and ¢learing expanses

C.11 {External Vendor j

:Khyati Foods Private Limited

Purchase of material

:Purchase of material

0.15 iExternal Vendor s
0.42 iExternal Vendor ;

‘Mapss Fats & Proteins Private Limited
‘Agrawal Foods

Purchase of material

3505

- External Vendor

.M Extrusions Private Limiad

*Purchese of packing material

0.14

- iExternal Vendor

Name of The Company

Nature of transactions with struckd

Fransactions during theé Balance Outstanding ° Relationship with struck-

off company year March 31, 2022 March 31, 2022 off company
Beta Lines Shipping Mumbai Private Limited Custom and tlearing expenses - 0.11 External Yendor
Khyati Foods Private Limited {Purchase of material - 0.18 :External Vendor

Mapss Fats B Proteing Private Limited

iPurchase of material

0.04 :External Vendor

A
B A
. =T ="_ i
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Note 17 - Other Current Financial Liabilities

Amount in INR Lakhs

Particulars

As at March 34,

As at March 31,

2023 2022
Interest accrued but not due on borrowings 281.19 40.18
Security deposit Received 472.53 426.15
Payables on purchase of property plant and equipment* 2,3212.40 1,603.71
Outstanding forward contract not designated as hedge - 38.89
Total 3,067.12 2, 108.83

* Payable on purchase of property, plant and equipment includes Rs, 122,24 Lakhs outstanging to micro enterprises and smatl enterprises.

Note 18 - Other Current Liabilities

Amount in INR Lakhs

As at March 31,

As at March 31,

Particulars 2023 2022

Advance received from custamers 1,908.38 2,442.60
Statutory dues {Contribution ta Pravident Fund, withhoiding taxes, ete,} 1,544.01 1,348.62
Other Payables (include payatle to related parties on account of merger/demerger) - 7.83
Tatal 3,453.37 3,799,05

Nate 18 = Current Tax Assets

Amount in INR Lakhs

Particulars

As at March 31,

As at March 31,

2023 2022
Advance Income Tax 1,210.72 741,15
{Net of Provision Rs, 5,505,56 takhs (March 31, 2022 : Rs, 13,139,54 lakhs)}
Fotal 1,210,72] 741,15

Nate 194 - Current Tax Liabflitles

Amount in INR Lakhs

Particulars

As at March 31,

As at March 31,

2023 2023
Provision for Inceme Tax 45,67 -
[Net of Advance Tax Rs, 3,862,32 Lakhs {March 31, 2322 : Ni[}]
Taotal 45.67 |
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Note 20 - Revenue from Operations

Amount in INR Lakhs

Particulars For the Year Ended For the Year Ended
March 31, 2023 March 31, 2022
Sale of Products {Refer note 20.01 hejow) 9,00,358.19 7,68,455.60
Other operating revenues (Refer note 20.02 befow) 7,328.63 5,352.21
Total 9,07,686,82 7,74,807.81
20,01 Disaqgregation of revenue from operations:
Pouitry & Poultry Product
Sale of Product
Birds 5,93,488.97 5,08,421.7¢6
Day old chicks 1,835.98 905.51
Eggs 8,993.36 6,572.44
Pouitry Feed 4,232,158 5,002.40
Medicine 32.54 75.46
Sub Total {(A) 6,08,639.00 5,20,977.57
Poultry Feed, Fish & Shrimp Feed
Commercial Pouitry Feed 13,076.36 18,766.61
Fish & Shrimp Feed 83,311.06 61,045,93
Pet Facd £97.47 1,457,29
Sub Total {B) 97,084.89 81,269,83
Solvent, Refinery ahd Others
Edible Grade Cit 1,43,984.26 1,28,800.93
Soya De Giled Cake 28,656.26 25,667.00
Soya Bean, Maize & Other Raw Material 1:,318.70 5,013.57
De Oiled Rice Bran & Othears 3,270.14 2,990.74
Sub Total {C) 1,87,227.36 1,62,472.24
Parivartan
Poultry Equipment G,B62.89 4,245.45
Sub Total {D} 6,862.89 4,245.45
Hospitality
Room income, food, restaurant and Qther Ancillary Services 544,05 490,50
Sub Total (E) 544,05 490,50
Grand Total {A+B+C+D+E) 9,00,358.18 7,69,455.60
20,02 Other Operating Revenue
Spares, Scrap Sales and EC Installation Charges 7,249.87 5,672.77
Gain/{Loss) on fair value of biological assets other than bearer plants {427.97) {588.84)
Export and other incentives 10.57 20.35
Sale of Mahure & Other Goods 496.16 247 8%
Total 7,328.63 5,352.21
Note 21 - Other Income
Amount in INR Lakhs
Particulars For the Year Ended | For the Year Ended
March 31, 2023 March 31, 2022
{A) Interest Income
From Banks 742.26 £00.09
From Others 201.61 466.09
{B} Gain on investment remeasured at FVTPL 27.44 189.14
{C) Other non operating income
Profit on sale of property plant and equipment {net) 167.96 17.95
Creditors and advances written back 358.08 1,061.30
Miscellaneous Income 456.07 761,54
Gain an saje of investment 0.83 -
Net Gain on fpreign exchange differerices - B.84
Totai 1,984.25 3,105.05
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Note 22 - Cost of Material Consumed

Amount in INR Lakhs

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Opening Stock of raw materials 56,202.02 43,867.52
Add: Purchases of raw materials 6,84,218.27 5,72,913.81
Less: Closing Stock of raw materials 51,41p.25 56,202.02
Total - Cost of Material Consumed 6,89,010.04 5,60,679.21

Note 23 - Purchases of Stock-in-Trade and Biological Assets

Amount in INR Lakhs

Particuiars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Soya Been and Maize & Other Raw Material 4,516.60 90.62
Spya De-Oiled Cakes and De-0Olled Rice Bran 37.77 1,339.90
Poultry Equipment, Packing Material and Stores & Spares 5,395.24 4,732.15
Refined Ol & Other Oil 6,764.31 6,123.56
Biclogical Assets - Birds 753.52 1,942.15
Biplegical Assets - Eggs - 873,51
Total 17,467.44 15,101.89

Note 24 - Changes in Biological Asset & Inventories of finished goods, work-in-p

rogreass, & stock-in-trade

Amount in INR Lakhs

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

AL the Beginning of the year

Binlogical Assets 40,466.03 24,289.85
Finished Goods 4,521.20 12,011.19
Work in Progress 9,2559.06 6,057.99
Stock in Trade 478.97 447.20
54,725.26 42,806.33

At the End of the year
Biological Assets 56,507.16 40,466.03
Finished Goods 5,704.04 4,521.20
Wark fn Progress 7,339.44 9,259.606
Stock in Trade 568.22 478.97
70,118.86 54,725.26
Total {15,393.60) {11,918,93)

Note 25 - Employes benefit expense

Amount in INR Lakhs

For the Year Ended

For the Year Ended

Particulars March 31, 2023 March 31, 2022

Salaries, wages and bonus 35,292.30 29,464 .63
Contribution to provident and other funds (Refer Note 34) 3,043.62 2,807.40
Workmen and Staff welfare axpenses 386.83 196.01
Tota! 38,722.75 32,468.04

Note 26 - Finance Costs

Amgount in INR Lakhs

For tha Year Ended

For the Year Ended

Particulars March 31, 2023 March 31, 2022

Interest Expenses on Borrowings** 8,685.08 5,026.51
Interast Expenses on Lease Liability 300.21 352.69
Interest Expenses Othars 140.48 106.38
Bank Charges 323.82 235.58
Less: Amounts included in the cost of gualifying assets (2,343.95} {270.30)
Total 7,103.64 5,450.86

** The gbave intarest expenses on borrowings are net of subsidy income armeunting to Rs. 532.76 Lakhs (for the year ended March 31,

2022 Rs, 18.80 Lakhs) received from geovernment.
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Note 264 - Depreciation and amortisation expense

Amount in INR Lakhs

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Depreciation on property, ptant & equipment 11,957.48 9,465.36
Amaortization of intangible assets 233,17 77.60
Arnortization of right of use assets 1,125.57 1,052.19
Total 13,316.23 10,595.15

Note 27 - Other Expenses

Amount in INR Lakhs

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Consumnption of stores, spares and other supplies 7,864.16 9,270.58
Facking material cansumed 7,302.74 §8,909.08
Impairment of investment - 456.00
Bird rearing and custom hatching charges 54,603.96 40,023.02
Fower and fuzl 11,670.94 9,328.590
Rental Charges 1,733.99 1,846.18
Repairs and Maintenance -
Repairs- Bullding & Farms 142.08 273.81
Repairs- Plant & Machinery 469.77 345.85
Repairs- Vehicle 497 .41 400.63
Repairs- Others 102.33 190.57
Advertisement Expenses 4521 32,99
Insurance 572.84 333.65
Rates and taxes 204.54 385.28
Communication expenses 150.17 126.39
Traveling and conveyance expenses 805.78 808.36
Office Expenses 705.76 456.57
Danation 19.04 6.78
Printing & Stationary 46.34 31.10
Freight and transport expenses 4(,373.39 33,505.48
\ehicle Running & Maintenance Expenses 270.80 291.48
Brokerage, Incentives & Commission 289.87 364.00
Sales Promotion & Marketing 2,872.,59 2,351.15
Corporate Social Responsibility Expenses (Refer Note 31) 640,94 510.00
Professional & Consultancy Fees 535,87 163.46
MNet lgss on foreign exchange differences 682.58 -
Legal Expenses 208.96 56.02
Payment to statutory auditors (Refer Note 28) 82.13 72.04
Property, plant and eguipment written off 8.56 63.68
Ajlowance for doubtful debts and advances (net) (942.37) 116.64
Bad debts written off 648.45 696.11
Miscellaneous expenses 234.34 222.63
Total 1,32,856.45 1,11,726.41
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Note Z8 - Payment to Statutory Auditor

Amount in INR Lakhs

For the Year Ended

For the Year Ended]

Partdculars March 31, 2023 Mareh 31, 2022
As Auditors
Audit Fees 60,00 60,00
Other attest services 17.%0 5.00
Reimbursement of expenses 4.83 4.04
Total 82,33 72,04

Note 29- Net Exchange difference arising during the vear,

{1} Recognized appropriately in the Staternent of Profit and Loss - Met Loss Rs, §92,58 Lakhs (Previous year Net Gain Rs, 8,84 Lacs).
{ii) Adjusted in the carrying vaiue of Praperty plant & equipment - Rs, 14,80 Lakhs {Previous year Rs, Nil},

Note 30 ~ Disclosure Under Section 22 Of Micro Small And Medium Enterprises Development Act 2006

{Amaunts Tn INR Lakhs)

Particubars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Principal amaunt payable to Micro And Small Enterprises { ta the extent identified by the
campany from available informatien) as at end of each acceunting year

Ampunts due for more than 45 days and remains to be outstanding as at end of each
accounting year

Intarast on Amounts due for mere than 45 days and remains tn be autstanding 2= at end of
gach accounting year

Amount of payments made to suppliers beyond 45 days during the year

Estimated interest due and payable on abave

Interact paid in tarms of saction 16 of the Micra, Small and Medium Enterprises Development
Act, 2006

Armgunt of interest aceried and remaining unpafd as at end of accounting year

The amount of estimated interest due and payable for the period from 1st April to actual date
of payment or 15th May

524,04
21,08

3.21

2,095,95
26,46

68,02

4,53

1,956.90
432,85

0,12

726,52
68,24

Note 31 - Corporate Social Responsibility

{Amounts In INR Lakhs}

For the Year Ended

For the Year Entled

Particulars March 31, 2023 March 31, 2022
a. Giross amount reguired to e spent by the company during the year 708.00 434 00
b. Amount spent during the year an;

i) Cohstruction / acquisition of any asset - -

ii) On purposes ather than {i) above 640,94 510,00
¢, Excess spent of Previous year {set off) 76.00 -
d, Shartfall at the end af the year - -
e, Fxcess spent at the end of the year {carried forward) {8.94) {76.00)

f. Tatal of previous years shortfail

g. Nature of CSR activities

improving the guality of life and education of
underprivileged communities.

h. Details of related party transactions®

604.00

505,00

i, Where a provision [s made with respect to a fiability incurred by entering nto a contractual
obligation,

Not Applicable

Not Applicable

*Represents contribution to Aziz Educational Society whers Directors are the members of trust towards education of chifdren.

MNote 32 : Cantingent Liabilities

{Amaunts In INR Lakhs}

Particulars

For the Year Ended
March 31, 2023

Far the Year Ended
Mareh 31, 2022

1, Claims against the group not acknowledged as debt*
{2) Clatms in respect of income tax matters {pending in appeal) **

2. Guarghtces isssued#
{8) Corporate Guarantees issued by the Company an behaff on of its joint venhture+#
{b) Bank guarantee

25.07

5,124,70
&0.00

8,000.00

=] the opinion of the management the above claims are nat sustainable and the Company does not expect any outflow of economic resources

in respect of abave cl2ims and therefora no provision is made in respect theraef,

=x Ag at March 31, 2023, Contingent lizbility represent demands arising an completion of assessment proceedings under the Income-tax Act,
1961. Thess claims are on account of certain disallowances. These matters are pending before appeliate autharities and the Management
including its tax advisors expect that its position will fikely be upheld on uitimate resciution and will not have a material adverse eff=ct on the

Company’s financial pasition and results of operations.

# The Company dass nat expect any outflow of resources in respect of the Guarantees issuad.

% # The Campany has issuzd Corporate Guarantess in favour of Yes Bank Limited (the Bank) amaunting to Rs, 5,124.70 Lakhs (25 at March 31,

2022: Rs, 8,000.00 Lakhs) on behalf of its joint Venture ABIS Sampoorna LLP,

Mote 33 - Capital Commitments

{Amaunts It INR Lalkhs)

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Commitments

Estimated amaunt of contracts remaining to be executed on capital account and not provided
for (net of advances)

22,163.25

46,617,531
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Note 34 - Employee benefits
L. Defined Contribution Plans

Contribution are made to Provident Fund in India for employees at the rate as prescribed by the reguiations. The contributions are made to registered
provident fund administered by the government. The obligation of the Company is limited to the amount contributed and it has ne further contractual nar any

constructive obligation, The expense recognized towards defined contribution plan is:

{Amounts In INR Lakhs)

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Contribution to Provident Fung
Contribution to Employes State Insurance

1,806.30
445.30

1,514.45
379.86

Note: Above cohtributions are included in contribution to provident fund and other fuhds in Note 25 of empleyee benefit expenses.

II. Defined benefit plans
Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1872, Employees who are in contindous service for a period of
5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the emplovess tast drawn basic salary per month computed
propartionataly for 15 days salary multiplied for the number of years of service. The gratuity plan is a funded plan and the Company makes contributions to
recognised funds in India, The Company does nat fully fund the liability and maintains a target level of funding to be maintained over a period of time basad

on estimations of expectad gratuity payments.

{Ampunts In INR Lakhs)

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Gratuity (funded)
Non -~ Current
Current

316.74

143.80

The amouhts recognised Tn the balance sheet and the movements in the net defined benefit obligation aver the year are as follows:

i} Reconciliation of benefit obligation

{Amounts In INR Lakhs)

For the Year Ended March

For the Year Ended

Particulars 31,2023 March 31, 2022
Present Value of Defined Benefit Dbligations as on Aprif 1 2,680.12 2,290.28
Current service cost 775.27 878.55
Interest expense/{incoms} 192.43 172.14
Benefit payments from plan assets (99.37) {123,B3)
Ben=fit payments from employer - -

Re - measurements - -
Past Service Cost including curtailment Gains/Losses - -
{Gain)/loss from change in financial assumptions {101.10) {166.49)
{Gain)/loss from change in demographic assumptions - -
{Gain)/loss from change in experience adjustments (98.98) (364.54)
Less: Transferred pursuant to demerger (Refer Nate 41) - -
Present Value of Defined Benefit Obligations as on March 31 3,348.38 2,680.12

ii} Reconciliation of fair value of plan assets

{Amounts In INR Lakhs}

Particulars

For the Year Ended March

Fot the Year Ended

31, 2023 March 31, 2022
Present Value of Defined Benefit Obligations as on Aprit 1 2,536.33 1,827.64
Interest income 176.65 137,40
Employer contribution 418.00 741.12
Employer direct benefit payments - -
Benefit payments from plan_assets {99.37) {139.83)
presant Value of Defined Benefit Obligations as on March 31 3,031.65 2,536.33

iii} Amount te be recognized in Balance Sheet

{Amounts In INR Lakhs)

For the Year Ended March

For the Year Ended

Particulars 31, 2023 March 31, 2022

Present value of funded obligations 3,348.38 2,680.12

Fzir value of plan assets 3031.65 2,535.33
316,73 143.79

Amount to be recognized in Balance Sheet
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iv) Expenses recognised in the Statement of Profit and Loss under the head employee benefits expense

{Amounts In INR Lakhs)

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Current Service Cost 775.27 87B.55
Interest Cost 15.74 34.74
Armount to be recognized in Staternent of Profit & Loss 791,01 913,29

v) Remeasurement for the year & amount recognised in statement of other comprehensive income (0CI)

{Amaunts In INR Lakhs)

For the Year Ended

For the Year Ended

Particulars March 31, 2023 March 31, 2022
(Gain)/ioss from change in financial assumptions (101.10) {166.49)
{Gain}/loss from change in demographic assumptions - -
(Gain)/loss from change in experience adjustiments {98.98) {364.54)
Return on assefs (excluding interast income) 5.42 {4.43)
Expenses recognized in statement of other comprehensive incoine (154 .66) {535.46)

Valuation in respect of Gratuity has been carried out by Independent actuary, as at the Balance Sheet date, based on the following assumptions:

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

Discount rate
Salary escalation
Normal Retirement Age

Mortality table

Attrition at Ages
- up to 33 years
- from 31 to 44 years
- above 44 years

7.39%

8.00%

60 years

Indian Assured Lives
Martality(2012-14)
Withdrawal Rate 9%
4%

2%

1%

7.18%

8.00%

60 years

Indian Assured Lives
Mortality(2012-14)
Withdrawal Rate %
4%

3%

1%

(a) The discount rats is Hbased gn the prevalling market vields of Indian Government securities g3 at the balance sheet date for the estimated terms of the

obligations.

(b) Withdrawal rate is employee turnover rate based on the Company's past and expected employee turnover,
(¢} Salary escalation rate; The estimates of future salary increases considered taking into the account the inflation, sentotity, promestion and sther relevant

factors.

() Disclosure related to Indication of effect of the defined benefit plan on the entity's future cash flows:

Expected benefit payments for the year ending:

{Amounts Yn INR Lakhs)

Particulars

For the Year Ended
March 31, 2023

For the Year Ended
March 31, 2022

March 31, 2023
March 31, 2024
March 31, 2025
March 31, 2026
March 31, 2027
March 31, 2028
Mareh 31, 2029 and onwards

N.A
187.51
88.88
101.59
112.16
98.33
2,759.62

202.84
66,30
75.01
75.23
B89.69
76.55

2,090.50

Major categories of plan asset are as follows:

Particulars

As at March 31, 2023

As at March 31, 2022

Investment with Insurer { HDFC Life )

100%

190%

Mote ; Breakup of major categories of investment by the insurer is not readily available with the Col

mpany.

{Amounts In INR Lakhs)

Particulars

As at March 31, 2023

As at March 31, 2022

Exnpected Employers Contribution Next Year

1,018.09

811.64
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Sensitivity analysis for significant assumptions are as follows:
{Amounts In INR Lakhsg)

i For the Year Ended For the Year Ended
Particulars March 31, 2023 March 31, 2022
Increase/{decrease) in present value of defined benefit obligation as at the end of the year

(i) 0.5% increase in discount rate {Refer Note Below) {234.37) {236.64)
{il} 0,5% decrease in discount rate {Refer Note Below) 261.04 260.09
(iii) 0.5% increase in rate of salary escalation {Refer Note Sslow) 258.22 257.40
(v} 0.5% decrease in rata of salary escalztion {Refer Note Below) {234.14) (236,11}

Note :

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur,
and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation te significant actuarial
assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting
period) has been applied as when calculating the defineg bensfit liability recognised in the balance sheat.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared {o the prior perfod. These plans typically expase
the group to actuarial risk such as: Investment risk, Interest rate risk, longevity trisk and saiary risk.

Investment Risk -

The present value of the defined benefit plan liability {denominated in Indizn Rupee) is calcuiated using a discount rate which is determined by referenice to
mariet yieids at the end of the reporting period on government bonds. For other defined benefit plans, the discount rate is determined by reference io
market yiejds at the end of reporting period on high quality corporate honds when there is a deep market for such bends; if the returh on planned asset |s
below this rate, it will create a planned deficit. Currently, for the plan in India, it has relatively balanced mixed of investment in government securities, and
gther debt instruments. Further, the overseas plan has a relatively balanced investment in equily securities, debt instruments and real estate due to the long
term nature of plan liabilities, the board of overseas fund considers it appropriate that reasonable portion of the plan asseis should be invested in equity
sacurities and in real estate to leverage the return generated by the fund.

Interest Risk -
£ decrease in the beond interest rate will increase the plan liability: however, this wifl be partially offset by an increase fn the return on the plans dest
investments,

Longevity Risk -
The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants hoth during and after
their employment. An increase in the life expectancy of the plan participants wilf increase the plans Eabiiity,

Salary Risk -
The present valuz of the defined henefit plan fiability is calculated by reference to the future salaries of plan participants. As such, an increase in the salary
of the plan participants wiil increase the plans liability,

Demographic Risk ~
As the plan 15 open fo new enfrants, an increase in membership will increase the defined benefit obligation. Alsa, the plan enly provides benefits upon
completion of a vesting criteria. Therefore, If turnover rates incresase then the Ezbility will tend to fall as fewer employees reach vesting period,

Possible reasons for Actuarial Gains or Losses on Plan Liabilities

1} If tha actusl attrition, retiremant or mortality experience turns out to be higher gr lower than expected based on the assumptionrs made at the start of the
accounting period, it would jead to an Actuarial Gain or Loss on Plan Liabifities,

2] If the salary increases are higher or lower than expected based on the assumption made at start of the accouniing peried, it would lead to an Actuarial
Gain or Loss on Plan Liabilities.

3} If the actuarial assumptians of salary increase, attrition rate and discount rate change from one valuation year to another, it may l2ad to Actuarial Gain or
Loss on Plan Liabilities, .

4} Any significant changes in the demographic profile may also lead to Actuarial Gais or Loss on Plan Liabilities such as a large growth of the employze count
from new joiners.

Possible reasons for expetrience Gains or Lasses on Plan Assets:
Return on plan assets greater/(lessor) than discount rate. For example, if the discount rate was 8% and the fund actually earned 7% it would result in an
actearial loss on assets,

III. Other Employee benefit/Compensated Absence
{Amounts In INR Lakhs)

Particulars As at March 3%, 2023 As at March 31, 2022

Leave Obligation
Current 692,67 527.99
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Mote 35 - Related Party Transaction

{A) List of Related Parties
{i) Joint Venture

Name

Relationshin

ABIS Sampoorna LLP

Joint Venture

{ii) Key Managerial Personnel

Name Designation
Bahadur Ali Managing Director
Sultan Ali Director

Zoya Afrin Alam {w.e.f. May 20, 2022) Director

Zeeshan Bahadur Ali Director

Fahim Sultan {upto May 1, 2022) Director

Abdul Rajjak (upto March 1, 2023) Director

Anjum Alvi Directar

Kishor Kharat {w.e.f. February 6, 2023)
Raju Paul {w.e.f. March 1, 2023)
G L Soni {fupto March 1, 2023)

Independent Director
Key Management Personne!
Key Management Personnel

{iii} Other refated Parties with whom transaction have taken place during the year.

{a) Entities where Key Managerial personnel either have significant influence or are key managerial personnel of that entity {EKMP)

. Indian Agro & Food Industries Limited

. Abis Hatchery Private Limited

. Capital Poultry Farm

. Aziz Educational Society

. Aziz Agricultural Farm

. Aziz Memorial Charitable Trust

. Fountain Head Mercantite Private Limited
. Yugnirman Public School Private Limited
9. Progressive Pet Science Private Limited
. Bharat Broiler Farm

. Ahis Agrotech Private Limited

. Drools Pet Food Private Limited

. Abis Parivartan Gen Next MA

. Abis Parivartan Gen Nxt Nilaksh LEP

. ABIS Exports India Gratuity Trust

. ABIS Hatchery Gratuity Trust

(==l B e VR, I LT R W

(b) Relatives of Key Management Personal
. Azmina Bano {ralative of Director)

. Afra Fahim (relative of Director}

, Afroz Bano {relative of Director)

. Tanaz Aziz (relative of Director)

. Gulrez Atam {relative of Director}

. Zarina Zamal (relative of Director)

. Avez Azim Shaikh (relative of Director)

. Arshia Avez Sheikh {relative of Director)

CO N hln A L

{c) Entities where relative of KMP having significant influence
1. Abis Ceramics & Potteries
2. National Poultry Farm

{d) Entity having significant influgnce
1. Shre= Radhe Tea Plantation Private Limited

{B) Transactions with Related Parties

{i) Details of Compensation to Directors

{Amounts In INR Lakhs)

For the year ended March 31, 20623 For the year ended March 31, 2022
- Perguisites u/s Perquisites u/s
Particular Ems:’:r::;::eﬁt 17 of Income tax Short T;J;r:elii::':pioyee 17 of Income tax
ploy Act 1961 Act 1961
Bahadur Ali 720.00 - 726.00 36.32
Sultan Ali 204.00 - 60.00 40,02
Zeeshan Bahaduor Ali 48.00 - 48.00 -
Zaya Afrin Alam 204.00 - 42,00 -
Abdul Rajjak 2421 - 35.45 -
Anjum Alvi 39,53 - 47.07 -

Note : Employee benefif payable {gratuity anq_Ae:égé_;éh:éfashment} are calculated on the basis
employees as at March 31, 2023 (March 31, 2922] &
fin s

of actuarial vaiuation, Amount payable for individual

&Ee:,"s\eparately identified and has therefore not been inciuded in the above.
2552
I
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(i} Transactions between the Company and related parties during the year and the status of
outstanding balances as at March 31, 2023;

(Amounts In INR Lakhs)

. . For the year ended | For the year ended
Related party transactions during the year March 31, 2023 March 31, 2022
Sale of Goods
Zarina Zamal 6,86 33,21
Shree Radhe Tea Plantation Private Limited 58.45 -
Abis Ceramics & Potteries 0.18 -
National Poultry Farm 1.97 -
Abis Sampoarna LIP 4,883.92 5,044.82
Abis Agrotach Private Limited .15 -
Abis Hatchery Private Limited 130.73 76.67
Aziz Agriculture Farm 2,97 3.15
Capital Poultry Farm 35.31 55.95
Drools Pet Food Private Limited 3,024.47 1,428.32
Fountain Head Mercantiles Private Limited 35.44 -
Aziz Memorial Charitable Trust - 2.32
Purchase of goods
Nationai Poultry Farm 3.35 -
Abis Agrotech Private Limited 25.05 B28.52
Abis Hatchery Private Limited 85.60 71.55
Aziz Agriculture Farm 106.38 140,98
Drocls Pet Food Private Limited 27.10 1,768.04
Capital Poultry Farm - 44,69
Sale of property, plant and equipment
Bahadur Ali 89.31 -
Purchase of property, plant and equipment
Bahadur Ali 6,000.00 -
Rent Income
Abis Sampoorna LLP 3.00 -
Abis Agrotech Private Limited 3.00 3.00
Abis Hatchery Private Limited 6.00 4,20
Abis Parivartan Gen Next MA 1.87 -
Abls Parivartan Gen Nxt Nilaksh LLP 2.50 -
Aziz Agriculture Farm 17,70 22.45
Drools Pet Food Private Limited 75.24 34,20
ABIS Experts India Gratuity Trust 1.20 -
ABIS Hatchery Gratuity Trust 1.20 -
Rent Expense
Bahadur Al i76.13 135.00
Abis Agrotech Private Limited 1,104.79 1,104.79
Bharat Broiter Farm 1.44 1.44
Indian Agro And Food Industries Limited 3.00 3.00
Interest Paid on loan
Bahadur Alt 6.09 23,45
Sultan Ali 5.07 -
Abis Agraotech Private Limited 191 11.13
Interest Received on Loan
Avez Azim Shaikh 27.21 -
Abis Sampoorna LLP 39.06 108.27
Commission Expenses
Shree Radhe Tea Plantation Private Limited 14.40 -
Fountain Head Mercantiles Private Limited 11.20 -
Commission Income
Drools Pet Foods Private Limited - 8,47
Corporate Social Responsibility Expenditure
Aziz Memorial Charitable Trust - 270.00
Aziz Educsticnal Society 604,00 235,00
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{ii)} Transactions between the Company and related parties during the year and the status of

outstanding balances as at March 31, 2023:

{Amounts In INR Lakhs)

Related party transactions during the year

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Loan Taken

Bahadur Ali

Sultan Ali

Abis Agrotech Private Limited

Loan Repaid

Bahadur Ali

Sultan Ali

abis Agrotech Private Limited
Fahim Suitan

Loan Granted
Avez Azim Shaikh

Loan received back
Avez Azim Shalkh
Abis Sampoorna LLP

Remunreation Paid
Bahadur Ali

Suftan Ali

Zoya Afrin Alam
Zeeshan Bahadur Al
Abdul Rajjak

Anjum Alvi

Raju Paul

G L Soni

Salaries Paid
Afroz Bano
Azmina Bano
Gulrez Alam
Tanaz Aziz
Afra Fahim

Dividend Paid

Bahadur Afi

Sultan Ali

Zoya Afiin Alam

Zeeshan Bahadur Al

Fahim Sultan

Afroz Bano

Azmina Bano

Tanaz Aziz

Arshia Avez Sheikh

Shree Radhe Tea Plantation Private Limited
Abis Agrotech Private Limited

Fountain Head Mercantiles Private Limited

500,00
450,00

860.00
450.00
45.00

800.00

800.00
600.00

720.00
204.00
204.00
48.00
24,22
39.53
5.50
33.74

36,00
36,00
11.29
30,00

10.67
6.08
2.30
3.24
2.97
2.60
2.75
0.11
0.79

28.90

52.46

25.82

75.00

529,83

387.98
13.52

756.32
100.02
42.0Q
48.00
35.45
47.07

32.89

30.00
30.00
63.38
22.50

9.00

Balances outstanding

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Trade Receivables

Zarina Zamal

Abis Ceramics & Potteries
National Poultry Farm

Abis Sampoorna LLP

Abis Agrotech Private Limited
Abis Hatchery Private Limited
Abis Parivartan Gen Next MA
Aziz Agriculture Farm

Capital Poultry Farm

ABIS Exports India Gratuity Trusi
ABIS Hatchery Gratuity Trust
Drools Pet Food Private Limited-

42.31
0.17
13.05
75.67
3.93
121.81
2.35
18.22
11.38
3.67
2.83
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(i) Transactions between the Company and related parties during the year and the status of

outstanding balances as at March 31, 2023:

{Amounis In INR Lakhs)

Related party transactions during the year

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Trade Payable

Shree Radhe Tea Plantation Private Limited
National Poultry Farm

Abis Agrotech Private Limited

Abis Hatchery Private Limited

Abis Parivartan Gen Nxt Nilaksh LLP
Aziz Agricultture Farm

Bharat Broiler Farm

Capital Poultry Farm

Drocls Pet Food Private Limited

Indian Agro And Food Industries Limited

Advance to Suppliers

Abis Agrotech Private Limited

Ahjs Hatchery Private Limited

Aziz Educational Society

Indian Agro And Food Industries Limited

Advance from customers
Abls Hatchery Private Limited
Abis Sampoorna LLP

Loans and advances
Abis Sampoarna LEP

Loan Payable
Bahadur Ali
Abis Agrotech Private Limited

Corporate guarantee given
Abis Sampoorha LLP

Corporate guarantee received
Bahadur Ali

Sultan Ali

Zeeshan Bahadur Ali

Fahim Suitan

Abdul Rajjak

Bahadur Ali

Sultan Ali

Zeeshan Bahadur Ali
Zoya Afrin Alam

Bahadur Al

Sultan Ali

Zeeshan Bahadur Al
Zoya Afrin Alam
Abdut Rajjak

Bahadur Ali

Suitan Ali

Zeeshan Bahadur Al
Fahim Sultan

Salary Payable
Bahadur Ali

Zeeshan Bahadur Ali
Afra Fahim

Afroz Bano

Azmina Bano

Tanaz Aziz

Zoya Afrin Alam

6.46
1.01
240,38
0.03
9.30
34.71
14.55
G.24
68.65
200.17

201.68

5,124,70

22,144 .86

12,980.00

73,484.65

42,818,12

167.89
22.70
0.42
2,06

58.68
147,28

B07.34

402.69
45.02

8,000,00

1,02,874,01

60.27
20,38
31.36
54.08
16.30
16.08

3.31
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(ii) Transactions betweeh the Company and related parties during the vear and the status of

cutstanding balances as at March 31, 2023:

{Amounts In INR Lakhs)

Related party transactions during the year

Far the year ended
March 31, 2023

For the year ended
March 31, 2022

Reimbursement payable
Suitan Ali
Zeeshan Bahadur Ali

Employee Inans and advances
Bahadur Alj

Sultan Ali

Zeeshan Bahadur Al

Zoya Afrin Alam

Fahim Sultan

Abdul Rajjak

Anjum Abhvi

10.27
G.19

52,13
24,22
0.31

6.37
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ABIS Exports {India) Private Limited
Notes forming part of the standalone financial statements

Note 36 (A) - Primary Segments - Business Segments

{Amounts In INR Lakhs)

For the Year Ended March 31, 2023

i Pouitry Poultry Fead, Parivartan Solvent,
Particular Hospitality . Fish & Shrimp {Poultry Refinery and Total
Business .
Feed Equipment) Others
a. Segment Revenue
Revenue from external customers
Revenue from sale of goods u 6,08,639.00 97,084.89 6,862.89 1,87,227.36 8,99,814,14
Room income, fogd, restaurants and banquet income 544.05 - - - - 544,05
Other Qperating Income - 1,256.58 15,02 £35.35 5,517.69 7,328.63
Total Segment Revenue 544.05 6,09,895.58 97.099,91 7,402.24 1,92,745.05 9,07,686.82
b, Segment Results
Profit before finance cost, other income and tax 53.93 14,616.67 7.620.65 1,608.33 7,807.93 31,707.51
Add: Interest Income 943.87
Add: Other Income 1,040.38
Less: Finance Costs 7.109.54
Profit before tax 26,582.12
Tax Expense
Income taxes 5,505.56
Deferred Tax 992.91
Short / (Excaess) provision for tax relating to prior years 281.28
Net Profit for the year 19,802,37
¢. Segment Assets
Segment Assets 1,052.23 2,07,075.59 37,202.66 5,263.29 1,09,839.46 3,60,433.23
Unaliocated Corporate Assets 16,948.34
Total Assets 1,052.23 2,07,075.59 37,202.66 5,263.29 1,09,839.45 3,77,381.57
d, Segment Liabilities
Segment Lishilities 7.78 18,826.68 15,346.00 1,562.01 6,693.86 42,436.33
Unallocated Corporate Liabilities 1,52,489.07
Total Liabilities 7.78 18,826.68 15,346.00 1,562.01 6,693.86 1,94,825.40
{Amounts In INR Lakhs)}
For the Year Ended March 31, 2022
Poultry Poultry Feed, Parivartan Solvent,
Particutar Hospitality Busi Fish & Shrimp {Poultry Refinery and Total
usiness R
Feed Equipment) Others
a, Segment Revenue
Revenue from external customers
Revenue from sale of goods - 5,20,977.58 81,269.83 4,245.45 1,62,472.23 7,68,9565.10
Room income, fond, restaurants and banguet income 490.50 - - - 490.50
Other Operating Income - 966.20 20.81 60.23 4,304.97 5,352.20
Total Segment Revenue 490.50 5,21,943.78 81,290.64 4,305.68 1,66,777.20 7,74,807.80
b. Segment Results
Profit before finance cost, other income and tax (1.77) 46,878.60 3,3159.63 838.21 5,576.26 56,611,892
Add: Interest Income 1,066.18
Add: Other [ncome 2,038.87
Less: Impairment of investment 456.00
Less: Finance Costs 5,450.86
Profit befare tax 53,810.11
Tax Expense
[ncome taxes 13,139.55
Deferred Tax {37.591)
Short / {Excess) provision for tax relating to prior
years 241.60
Net Profit for the year 40,466.88
c. Segment Assets
Segment Assets 1,103.79 1,76,381.83 24,565.95 794.23 40,706.86 2,43,552.67
Unallocated Corporate Assets 57,694.30
Inter-Segmental Balances - (597.39) (434.086) - - (1,031 .45)
Tatal Segment Assets 1,103.79 1,75,784.44 24,131.89 794.23 40,706.86 3,00,215.51
. Segment Liabilities
Segment Liahilities - 13,479.07 2,376.93 51.53 5,192.86 21,100.49
Unallocated Corporate Liabilities - - - - 1,17,472.67
inter-Segmental Balances - - (0.13) {1,031.18) (1,031,45)
Total Segment Lighitities 13,479.07 2,376.93 51.40 4,161.77 1,37,541.71
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Note 36 - Segment Information
{Amounts In INR Lakhs)
Note 36 {B) - Secondary Ssgments - Gaographical Segments
Faor the year ended March 31, 2023

Particutar India Qutside India* Total
Segment revenue by geographical area based on geographical location of]
customers {including sales, services, export ingentives, Dther income etc.) °,06,280.21 1,406.61 9,07,686.82
*FOB Value In INR

For the year ended March 31, 2022
Particular India Outside India* Total
Segment revenue by geographical area based on gecgraphical location of
customers {including sales, services, export incentives, Other income etc,) 7,74,298.70 50811 7.74,807.81

*FOB Value 'n INR
Note 1 ; All the assets of the Company except the debtors for export of Rs 1211.70 Lacs {March 31, 2022: Rs, 49,35 Lacs), are within India.
Note 2 : All capital expenditure of the Company are incurred within [ndia.

(Amounts In INR Lakhs)

Breakup of segment revenue outside India is as follows:*

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Bangladesh 1,201.98 7.26
Sti Lanka - 247.75
Others 204.63 254.10
Total 1,406.61 509.11
* FOB Value

Note 37 - Leases

The Company has hired godowns and retail shop under operating lease arrangements at stipulated rentals. Righi-of-use zssets reprasent right to use
an underlying asset during the reasonably certain lzase term, and lease liabiiities represent obligation to make lease payments arising from the
lease, The jease terms include options to extend or terminate the lease when it is reasonably certain that the Company will exercise that option,

The Campany measures the lease liability at the present value of the |ease payments that are not paid at the commencement date of the lease, The
lease Hability is stbsequently remeasured by increasing the carrying amount to reflect interest on the lease fiability, reducing the carrying amount to
reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-
substance iease payments.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease lizbility adjusted for any lease payments
made at or prior to the commencement date of the |lease plus any initial direct costs less any lease incentives, They are subseguently measured at
cost less accumulated depreciation and impairment losses,
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Note 38 - Effective Tax Rate Reconcilintion

fi) Profit B Loss

{Amounts In INR Lakhs)

For the year ended March

For the year ended March

Particular 31, 2023 31, 2022

Current tax expenses 5,505,556 13,139.54
Deferred tax 992,91 {37.91}
Short/{Excess} provision for the previous year 281.28 241.60
Total Income tax Expenses recagnized in Statement of Profit & Loss 6,779.75 13,343,232

(ii} Other Comprehensive Income

{Amopunts In INR Lakhs)

For the year ended March

For the year ended March

Particular 31, 2023 31, 2022
Net (Gain)/Less on remeasurement of defined bensfit plans 194,66 535.46
Incoms tax charged to OCl {48.95) {134.77)

(i) Reconciliation of Effective tax Rate

{Amounts In INR Lakhs)

For the year ended March

For the year ended March

Particular 31, 2023 31, 2022

(A) Profit before tax 26,582.12 53,810.12
{B) Fnacted tax rate in India 25.17% 25.37%
(C} Expected tax expenses 6,690.18 13,544.01
{D} Income tax Impact an

CSR Expenses 640.94 505.00
Denation 19.04 -
Exempt Income - Agricuitural Incoms {19.45) {2647
Allowance for deduction under section 801JAA (1,430.84) {789.02}
Others 223.20 {911.62)
{E) Effect of income adjusted for tax (8567.11) {1,222.11)
{F} Net Adjustment in Tax Expanse {B*E) (142.73) {307.61)
{G) Current tax expense to be recognised in statement of Profit & Loss {F-C) §,547.46 13,236.40
{H) Tax adjustment in respect of eartier period 281.28 241.60
{I Net current tax expense recognised in statement of Profit & Loss 6,828.74 13,478.00

Note 39« Earning Per Share

{Amounts In INR Lakhs)

Particular

For the year ended March
31, 2023

For the year ended March
21, 2022

Net Profit After Tax Rs in Lakhs

Weighted Average Number of Equity Shares
{Basic and Dituted)**

Nominal Value of Equity Shares (in Rs} **

Basic / diluted earning per share

19,802.37

15,29,14,166

10

12.95

40,466.88

15,55,38,130

10

26.02

**Note: Adjusted pursuant te bonus issue and spiit of shares during the year.
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Note 40 - Financial Instruments And Risk Review

i ital Management
The Company's tapital management objectives are to to maintain a strong capital base 5o as to maintain confidence of its business partnars and to sUstain
future development of the business, Considering the reducing debt equity ratio and the pesitive surpius position of the campany The Board of Directors does
not see any major challenges in capital management in next one year,

The company manatges capital risk by maintaining sound capital structure through monitoring of financial ratios. The company takes the positioning of the
current ratic management as quite critical to cantinue to maintain itself as a surplus organization.

In case of contingency if the Company needs to borrow, Company does have a borrowing policy in place and if required to borrow Company goes with the
lowest cost borrowing opticn that is available in the market #ke packing credit etc.

Debt/ Equity Ratio
{Amounts In INR Lakhs}

Particulars As at::}azr;h 31, | As at;tljazr;h 31,
Total Debt 1,60,174.38 1,03,810.70
Total Equity 1,82 ,4556.18 1,62,673.78

.88 0.64

ii} Finangial Risk Management Framework

The Company's activities expose it to a variety of financial rigks : market demand risk, credit risk and jiquidity risk, The Company’s primary focus is to
foresae the unpredictabifity of financial markets and saek to minimize potential adverse effects on its financial performance. The primary market risk to the
Company is cemmodity price risk.

a) Credit Risk

Credit rigk is the risk of financial joss arising from feilure of the customer to repay according te the contractual terms or obligations, Credit risk includes
primarily risk of default and a possibility of erosion in creditworthiness of the customar impacting the future business of the Company. Credit risk is
managed by the customer centrz teams with specific policies for analysing credit limits and creditworthiness of customers. Such reviews are done on
continuous basis. Such credit limits which are reviewed in line with the credit limits are also maintained in the SAP system as well wherein the szles beyond
credit limits are held back by system unless specifically approved.

Financlal instruments that are subject o concentration of credit risk principalfy consists of trade recelvables, None of ths financisl instruments of the
Company results in material concentration of credit risk,

The carrying amount of financial assets represents the maximum credit exposure, The maximum exposure to credit risk was Rs. 11,150.34 |akhs and Rs.
8,359,090 lakhs as of March 31, 2023 and March 31, 2022 respectively, being the total of the carrying amount of balances with trade receivables.

Trade receivables

Ind AS requires expected credit losses to be measured through a loss allowance, The Company assesses at gach date of financial statemeant whether a
financial asset or a group of financial assets is Impaired. Company provides a loss allowance on a trade receivable on case to case basis at the end of each
reporting period. An impairment analysis at each reporting date on an individual basis for major customers. In addition 2 farge number of customers that
are cutstanding for up to 90 days are assessed for impairment coblectively,

{Amounts In INR Lakhs}

f - As at March 31, | As at March 31,
The Movement in allowance for expected credit loss, 2023 2092
Balance at the beginning of the year 2,647.37 2,536.73
Maovement in the expected credit loss allowance on trade receivables calcuiated at lifetime expected credit losses {949,36) 110,64
Closing Balance 1,698.61 2,647,327

b) Market Risk

Market risk is the sk that the fair value or future cash flows of a financial instrument will fiuctuate because of changes n market prices. Such changes in
the values of finangial instruments may result from changes in the forsign currency exchange rates, interest rates, credit, commodity price, liguidity and
other market changes, The primary risk to the company is on account of Commodity Price Risk.

The Company undertakes transactions denominated in forsign currencies; consequently, exposures to exchange rate fisctuatlons arise. Exposurs o
currency risk relates primarily to the Company's operating activities when transactions are denominated in a different currency from the Company's
functional currency,
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i} Commaodity Price Risk

Commodity price risk arises from the risk of an adverse effect on current or future earnings from fluctuations in the pricas of commodities, The principal
directive is to procure commodities at the lowest cost to meet forecast requirements, both internelly and for external sales. The overall procurement
strategy and r=t positions are reported monthly te the Board. The Company may use derivative Instruments, wherever available, to manage its pricing risks
for input products, Hedge Decisions are based on a variety of factors incluging Risk Appetite of the Business and Price View, Such Hedge Decisions are
usually done for the next 2 quarters.

ii) Exchange Rate Risk

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit or loss and ather comprehensive income and
equity, where any transaction references more than one currency or where assets/liabifities are denominated in a currency cther than the functional
currency of the Company. The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks.

The carrying amounts of the Company’s foreign currency fenominated monetary assets and monetary labilities at the end of the reporting perind are as
follows.

Details OFf Foreign Currency Exposures That Are Hedged

Particulars Currency Amount in foreign currency Equivalent amount Rs. in Lakhs
As at March 31, | As at March 31, | As at March 31, | As at March 31,
2023 2022 2023 2022
Borrowings usp 1,57,00,000.00 1,77,50,000.00 12,998.05 13,235.05
Sundry creditors usD 19,90,270.80 - 896,39 -

Betails OF Foreign Currency Exposures That Are Not Hedged By A Derivative Instrument Or Otherwise

Particulars Currency Amount in foreign currency Equivalent amount Rs. in Lakhs
As at March 31, | As at March 31, | As at March 31, | As at March 31,
2023 2022 2023 2022
Sundry crediters EUR 6,81,300.00 16,07,104.52 $10.50 1,360.57
uso 5,33,186.02 18,19,136.78 438.37 1,375.04
Sundry Debtors usp 14,73,782.31 65,099,72 1,211.70 48.35
Borrewings EURO 70,05,315.80 20,76,317.00 6,277,330 1,757.81

The following tzbles demonstrate the sensitivity to & reasonably possible change in USD and EUR exchange rates, with all other variables held constant. The
impact on the Company's profit before tax is due to changes in the fair value of monetary assets and fiahilities. The Company’s exposure to other foreign
currencies is net material.

{Amounts In INR Lakhs)

Currency Change in rate Effect on profit
Particulars before tax - gain
/ {loss)
March 31, 2023 EUR 5% (344.39)
EUR -59% 344,39
usD 5% 38.67
usD -5% {38.67)
March 31, 2022 EUR 5o {155.92)
EUR -89 155.92
usp SP% {66.48)
usbD -5% 66.48

¢} Liquidity Risk:

The Group determines its liquidity requirements in the short, madium and long term. This is done by drawing up cash forecast for short and medium term
requirements and strategic financing plans for leng-term needs. The Group manages its liguidity risk in a manner so as te meet its normal financial
obligations without any significant delay or stress, Such risk is managed through ensuring oparational cash flow while at the same time maintaining
adequate cash and cash equivalent position. The managament has arranged for diversified funding sources and adopted a policy of managing assets with
fiquidity in mind and rnonitoring future cash flows and liquidity an a regular basis, Surplus funds not immediately required are investad in certain products
fincluding mutual fund) which provide flexibility to liquidate at short notice and are included in current investments, Besides, it generajly has certain
undrawn credit facilities which can be accessed as and whan required; such credit facilities are reviewed at regufar intervals, The Group has developed
appropriate internaj contro| systems and contingency plans for managing liguidity risk. This incorporates an assessment of expectad cash flows and
availability of alternative sources for additional funding, if required,
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(i} Maturities of financial fiabifities
The follawing tables detail the Cornpany’s remaining contraetual maturity for its financial liabilities with agreed repayment periods, The amount disclosed in
the tables have beeh drawn up based on the undiscounted cash flows of financiaj liabilities based on the earfiest date on which the Company can be
required to pay. The tabtes include both interest and principal cash flows.

{Amounts In INR Lakhs}

Particulars As at March 31, 2023 As at March 31, 2022

Less than 1 Year 2-3 Years > 3 Years L.ess than 1 Year 2.3 Years > 3 Years
Financial liabilities
Borrowings 82,032.93 33,441.24 44,700.22 69,314.17 17,003.89 17,492.65
Leacse Liabilities 978.77 1,853.24 163.72 1,096.49 2,187.24 1,985.77
Trads Pavables 21,356.56 - - 21,100.49 - -
Other Financtal Liabilities 3,067.12 - - 2,108.52 - -
Total 1,07,435.39 35,394.48 44,863.94 53,620.07 15,191.13 18,578.41

{ii) Maturitles of financial assets
The following tables detail tha Company's remaining contractual maturity for its financial assets with agreed repayment periods, The amount disclosed i
the tables have been drawn up based on the undiscounted cash flows of financial assets based on the earliest date on which the Company expects to realise
the amaunts,

{Amounts In INR Lakhs)

Particulars As at March 31, 2023 As at March 31, 2022

Less than 1 Year 2-3 Years > 3 Years L.ess tham 1 Year 2-3 Years > 3 Years
Financial assets
Investments - - 3,773.58 - - 3,808.91
Trade Receivables 10,435,939 714.35 - 7,995,89 363.20 -
Cash and Cash Equivalents 3,785.79 - - 3,839.30 - -
Other bank balances 3,500.36 . - 5,019.09 - -
Other Financisl Assets 2,205,43 3,582.86 7,363.61 2,379,256 3,059.45 5,172.55
Total 19,927.57 4,207.31 11,137.20 19,233.54 3,422.66 8,982.46

(iii) Categories of financial instruments
{Amounts In INR Lakhs)

Particulars As at March 31, 2023 As at March 31, 2022

FVTPL Amortised Cost FVTRL Amortised Cost
Financial Assets
Investments 1,423.58 2,350.00 1,459.91 2,350.00
Trade Receivables - 11,150.34 - 8,359.09
Cash and Cash Equivalents - 3,783.79 - 3,838.30
Bank balances other than {iii) above - 3,500.36 - 5,019.08
Other Financial Assats - 13,152.00 - 10,611.27
Total Financial Assets 1,423.53 33,938.49 1,459.91 30,178.75
Financial Liabilities
Borrowings {Including Current Maturities of Long term Borrowings) - 1,60,174.38 - 1,03,810.70
Lease Liabilitles - 3,095.73 - 4,368,485
Trade Payables - 21,3556.56 - 21,100.49
Other Financial Liabilitias (Excluding Current Maturities of Long term
Borrowings) - 3,067.12 - 2,108,981

‘Total Financial Liabilities " 1,87,693,.80 - 1,31,389.59




Note 41 Fair Value Measuremeant
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{Amounts En INR Lakhs)

Particulars Larrying Amount Fair Value

As at March 31, 2023 As at March 31, 2022 As at March 31, 2023 As at March 31, 2022
Financial Assets
Financial assets measured at
amaortised cost
Investmenls 2,350.00 2,350.00 2,350.00 2,350.00
Trade Reczivables 11,150.34 §,359.09 11,150.34 8,359.09
Cash and Cash Equivalents 3,785.78 3,839.30 3,785.78 3,839.30
Other bank balances 3,500.3%6 5,019.09 3,500.36 5,019.09
Other Financial Assets 13,152.00 190,611,27 13,152.00 10,611.27
Financial assets measured at fair
value through Statement of Profit and
Loss
Investments 1,423.59 1,455.91 1,423.58 1,458.91
Financial Liabilities
Financial lizbilities measured at
amortised cost
Botrowings 1,60,174.38 1,03,810.79 1,60,174.38 1,83,810.70
L=ase Liabilities 3,095.73 4,359.49 3,095.73 4,369.,49
Trade Payables 21,356.56 21,100.49 21,356.56 21,100.49
Other Financial Liabilities 3,067.12 2,070.03 3,067.12 2,070.03

The management assessed that the fair valiyes of short term financial assets and Nabilities significantly approximate their carrying amounts largely due to the
short - term maturities of these instruments, The fair value of the financiai assets and Fabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forcad or liquidation sale.

The Company determines fair values of financial assets and financial liabilities by discounting the contractual cash inflows/outflows using prevailing interest rates
of financial instruments with similar terms. The initial measurement of financial assets and financiat liabitities is at fair value. The fair value of investment is
determined using quoted / unguoted net assets value from the fund. Further, the subseguent measurement of all financial ass=ts and liabilides {other than
investment in mutual funds) is at amortised cost, using the effective interest method.

Discount rates used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of the barrewer which in case of
financial liabiliffes is the weighted average cost of borrowing of the Cempany and in case of financial assets is the average market rate of similar credit rated
instrument,

The Company maintains policies and procedures to value financial assets or financial Habilities using the best and most relavant data available. In addition, the
Company internatly reviews valugtion, including ingependent price validation for certain instruments, Fair value of financial assets and liabflities Is the amount
that wouid be received to sell an asset or paid to transfer a Rability in an orderty transaction between market participants at the measurement date, regardless
of whether that price is directly observable or estimated using another valuation technique.

The following methods and assumptions were used to estimste fair value:

(a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts fargely due to the short term maturities of these
instruments,

{bY Fair value of quoted mutuzal funds is based on the net assets value at the reparting date. The fair value of other finandal liabilities as well as other non
current financial liabifities is estimated by discounting future cash flow using rate currently applicable for debt on similar terms, credit risk and remaining
maturities,

fe) The fair value of the Company's interest bearing borrowing reczived are determined using discount rate that reflects the entity's borrowing rate as
at the end of the reporting periad. The own non perfermance risk as at the reporting was assessed to be insighificant.

Fair Value Hierarchy

All financial instruments for which fair value is recognised or disclosed are catzgorised within the fair value hierarchy described as folinws, based oh the lowest
level input that is significant to the fair vaiue measurement as a whole:

Lavel 1! guated {unadjusted) price is active market for identical assets or liabikities

Level 2: Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are observed, either directly or Indirectly
Level 3; Valuation technigue for which the lowest level input has a significant effect on the fair value measurement is not based on observable market data

The following table presents our zssets and liabilitiss measured at fair value on recurring basis at March 31, 2023 and March 31, 2¢73:

Particulars tavel 1 Level 2 Level 3

Matrch 31, 2023

Bialogical Assets - - 56,507.16
Invastments - - 1,458.53
March 31, 2022

Binjogical Assets - - 40,466.03
Investments - - 1,524 .85




Buring the year ended March 31, 2023 and March 31, 2022, there were no transfers between Level 1 and Level 2 fair value measurement and no transfer into

and out of Level 3 fair value measurement.

If ane or more of the significant inputs is nat based on observable market data, the instrument is inciuded in Level 3.

The fellowing valuation techniques and significant inputs wers used to measure the level 3 inputs.

In measuring the fair value of biological assets, management estimates and judgements are required for the determination of fair value,

These estimates and Judgements relate to the market prices, average weight and guality of apimals and maortality rates,

Description

Fair value as at

Unobservable input

fange of uncbheervable

Relationship of

Mareh 31, 2023 input unobservable input to
fair value
Bialogical assets 56,507.16 |Hatching Eggs per Grand 50 The tigher the eqgs per
Parent Hen hen, the higher the fair
value
Hatching £qgs per Breeder 150 The higher the eggs per|
Hen hen, the higher the fair
value
Mortality a.1 The higher the mortality,
the lower the fair value
Average Body Weight 2 Kg The higher the average

body weight, the higher the
fair value

Description

Fair value as at

Unobservable input

Range of unobservabie

Relationship of

March 31, 2022 input unobservable input to
fair value
Biological agsets 40,456.03 |Hatching Fggs per Grand 50 The higher the eggs per
Par=rt Hen hen, the higher the fair
valus
Hatching Eggs per Breeder, 153 The higher the eggs per]
Hen hen, the higher the fair
value
Mortality 0.1 The higher the mortality,
the lower the fair vaiue
Average Body Weight 2 Kg The highzsr the average

bady weight, the higher the
fair value
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Details of stgnificant changes {25% ar more) in key financial ratios along with getailed explanation for surh change as comparad to the previgus financial year:

Sr. No. Ratio Numerator Denominator Ag at March 31, 2023 | As at March 31, 2022 | Change % Remarks

1) jCurrent Ratio Current Assets Currant Liabilities 1.37 1.42 ~3.75%

2} iDebt-Equity ratio Total Debt Shareholder's Equity 0.88 0.64 37.57% |Due to Increase in Term
Loan for Multiple Capex
Projects,

3) Debt service coverage ratio Eamings avatlable Debht Sarvice 2.41 2.49 -3.10%

for debt service
4) jReturn on equity ratio Net Profit after Tax |Average Sharsholder's 0.11 0.28 -59.66%|Decrease In net profit, due
Equity to surge in raw material
prices.
5) fInventory turnover ratio Cost of Goods Sold Average Invantory 9.21 7.86 17.16%
&) [Trade recaivables turnover ratio Sales Average Trade 93.05 73.66 26,33%|Increase in bysinass of
Receivables parivartan segment

7Y |Trade payables turhover ratio Purchases Average Trade Payable 39.25 33.74 16.47%

8} Net capital turnover ratio Sales Working Capitzl 22,24 18.89 17.73%|Due te increased in
operating capacity comparny
has made increase in sales

9) |Net profit ratio Net Profit after Tax Sales 2.18 5.22 -58,23% |Decrease in ratio is on
account of decrease in net
profit due ta surgs in raw
materiat prices.

13} |Return on capital employed tarnings Capital Employed 9.76 22,10 -G5.85% | Decrease in ratio is an

before Interest accaunt of decrease in profit.
and Tax

11} [Return an investment Income Average 0.06 0,08 -24.9205 Decrease in ratio is on

generated from Investments account of increase in
investments average investment.
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Note 43

During the year 2016-17, the Company had moved to the Settlement Commission vide application dated August 1, 2016 against the search operation canducted
by the Income Tax department during Financial Year 2014-15. The order of the settlement commission was received on May 30, 2017, and the Company had
accounted for undisclosed Income amounting to Rs, 2,682.60 Lakhs in the financial year 2016-17, The Company bad paid income tax of Rs. 1,972.75 Lakhs
{inciuding appropriation of Rs, 192,49 Lakhs cash seized during the course of search) for such undisclosed income, During the financial year 2016-17, such
undisclesed income and income taxes paid therson, were directly credited to retained earnings, The Company has received the settierment order from the Income
Tax Settlement Commission buf the assets (net of amount appropriated)} 2nd documents seized have not yet been released from the 1T department.

Note 44: In the previous year, the management had identified fraud relating to certain instances of unauthorised travel booking tone by its travel manager and
diversion of funds amounting te Rs, 144,56 akhs for personal benefits. This was appropriately dealt with by the management including erhancing controls
ralating to travel bookings, The management had alse taken action against the fraudster employes and terminated the employment.

Naote 45: In respect of the year ended March 31, 2023, the Board of Directars of the Campany have proposed a final dividend aof Rs. 1.20/- per equity share (&s at
march 31, 2022 Rs. 10/- per equity share) subject to the approval of shareholders at the Annuzl Ganeral Meeting, and if approved, would resylt in cash outilow of
approximately Rs, 1,830.88 Lakhs,

Note 46: Subsequent to the year end, the Company has incorporated a whally owned subsidiary namely "ABIS Froteins Private Limited"” on May 24, 2023 to carry
out the meat processing business.

Mote 47: The Campany has not operated in any crypta currency or Virtuad Currency transactions during the year,

Mote 48: No proceedings have been initiated or pending against the Company for holding any Benami property under the Benami Transactions {Prohibition) Act,
1488 {45 of 1988) and the rules made thereunder,

Naote 49 The Company has no such transaction which is hot recorded in the books of accounts that has been surrendered ot disclosed as incoma during the year
in the tax assessments under the Income Tax Act, 1361 {such as, search or survey),

Note 50: The Company has not advanced or loansd or investad funds to any other person(s) or entity{ies), including foreign entities (Intermediarias) with the
understanding that the Intermediary shall

i, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or
ii, provide any guarantee, security o the like to or on behalf of the ultimate beneficiaries.

Note 51: The Company has not received any fund from any person{s) or entity(ies), including foreign entities (funding party) with the understanding (whether
recorded in writing or otherwise) that the Campany shal

i, directly or indirectly l=nd or invest in other persons or entities identified in any manner whatsoever by ar an behalf of the company {Ultimate Beneficiaries) or
ii, provide any guarantee, security or the like to or on behalf of the uitimate beneficiaries.
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Note 52: Code on Social Security, 2020
The Code on Social Security, 2020 {*Code'} relating to employee henefits during employment and post- employment benefite received Presidential assent in

September 2020, The Code has been published in the Gazette of Indiza, However, the date on which the Code witl come into 2ffest has not been notified. The
Company will 2ssess the impact of the Code when it cames into effect and will record any related impact after the Code becomes effective.

Note 53: The Standalone Financial Statements for the year ended March 31, 2023 were approved by the Board of Directors on August 8, 2023,

Note 54: Previous year's figures have been re-grouped / re-classified to confirm o current year's classification/disclosures,

For and on behalf of Board of Dlrectors

L\'\'\_/m\ (M’ c‘,,/‘
Bahadur Al Sultan Ali

Managing Director
DIN: 00157603

c
Raju -
Company Secretary
FCS - 5305

Flace: Rajnandgaon
Date: August 8, 2023




